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THE VALUE OF MONEY. 


Taere is no diminution in the activity of trade; on the con- 
trary, if anything, there is rather an augmentation of activity 
in the wholesale departments of trade. But, on the other 
hand, in the retail department, there is an increased difficulty 
in getting debts paid, and sooner or later, that works round 
through the whole industrial circle. 


If it had not been for the great moderation of the Bank of 
England, the value of money would long ago have heen foreed 
down to a very low level. It is very, instructive to compare 
the increase of the means of the Bank now as compared only 


with two years ago. The figures, which hardly any one 
enough attends to, are these :— 





1865. 1867. 
£ £ 
Public deposits ...... 8,802,198 9,804,049 
Private deposits...... 12,985,381: ...... 17,172,728 
21,737,599 26,976,772 
nro 





SATURDAY, JUNE 15, 1867. 


689 
600 








No. 1,242. 





The increase in the public deposits may fairly be called acci- 
dental, but not the increase of the private deposits; that has 
been going on steadily for years. In 1857, they were only 
9,441,000/, and in a short time we should not be surprised to 
see them double as much. 

The augmented command thus given to the Bank of Eng- 
land is, in some respects, the cardinal point of the situation. 
Notwithstanding the vast increase of means since 1857, the 
“ private securities,” that is, the advances to the mercantile 
public, have not increased. 


£ 
In 1857 they were..........e..-seeeee 18,679,198 
CSOT? . “QOUH  cininnsnndeerdinadess 18,650,101 
Showing a slight decrease of ...... 29,097 


Of course, if the Bank had chosen to force their increased 
means on the market, the rate of interest would have been. 2 
per cent. long ago. The value of money has fallen gradually, 
as compared with other panics, because the command of the 
market was more than ever before in the hands of the largest 
holder ; and the largest holder saw that his true interest 
was to deal considerately and temperately with the market: 
Still, on the whole, it is searcely possible not to see that the 
tendency of the value of money is to 2 per cent. ere long. 


THE LAST REDISTRIBUTION SCHEME. 


Tue redistribution scheme which Mr Disraeli rather feebly pro- 
pounded to the House of Commons on« Thursday evening; is 
not one of which much good can be truly said. The condi- 
tions which a Redistribution Bill should satisfy are..known: to 
everybody, so complete and thorough has been the discussion 
of the subject. 

1st. It should be large enough to prevent a renewal of the 
subject for a considerable period. 

2ndly. It should remove at least a considerable proportion 
of the small boroughs which are now corrupt; and under the 
new Act, which gives votes to poorer and more ignorant persons, 
will become even more corrupt still. 

3rdly. It should remedy. the great disproportion between 
the power of South and North (to use the conventional éx- 
pression for two rough but intelligible divisions of’ England) 
within the House of Commons and their power owt of the 
House of Commons. The foundations of our representative 
system were laid when the South of England was the most 
active, the most, industrial, the most aggressive half of the 
island,—when the Northern half was, in comparison, a waste, 
and its inbabitants rude and unprogressive. The change out- 
side the House of Commons has been marked, and the change 
inside should be marked too. 

4thly. The scheme of distribution should provide: some 
representation for those classes who, like the educated imba- 
bitants and capitalists of great towns, will lose; it is ‘to be 
feared, by the new Act, much power ‘which they now. bene- 
ficially and intelligently use. 

But Mr Disraeli’s scheme does none of these; it is large 
enough to unsettle everything, and large enough to settle 
nothing. It will not satisfy the demands of those who wanted 
a Redistribution Bill. It distributes 45 seats almost entirely 
between the largest boroughs and the largest counties, and, 
apparently, does so upon a principle that most members should 
be given where there are most numbers. Butif that principle 
is once conceded, not a part of our constituency-system will 
stand, and those who want to innovate will batter it with 
augmented advantage, because the precedent now made:con- L 
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| cedes a principle whi¢h is irreconcileable with every atom of 
| it. Aind must of the small boroughs are left where they are. 
That they will become nests of corraption,—that they will no 
| longer be—indeed have almost already ceased to be—avenues to 
| Parliament for unknown and not very rich men,—that for 
years a disreputable struggle will go on in them, whether 
local property and local influence over Jabour are to be stronger 
than extra-local money ; all these charges and others similar, 
which we need not name, every one admits. Yet the small 
boroughs stay like a spoiled antidote to a dangerous poison, 
useful in the past but mischievous in the present, because 
relied on for an important service which, when the real 
moment comes, they cannot render. 

And what absurdity can be greater than giving such a 
county as Somersetshire two more members. Somersetshire does 
not increase—does not manufacture—does not employ its own 
surplus population, Year by year (and most beneficially). the 
best young men of very many of its parishes emigrate to 
Australia, or to other parts of England. It certainly is not a 
very intellectual county, or one from which we can expect 
new ideas in legislation, or new talent for an executive. We 
must travel back time out of mind to find any members for 
Somersetshire who were remarkable for anything. Why, then, 
have more of such members ? 

Nor does this scheme of redistribution make the slightest 
provision for the disfranchised capitalists of the great towns. 
It is indeed said—and probably Mr Di-raeii will say so—that 
capitalists ean still come in for small boroughs, and he will leave 
us to imagine, or possibly he may even hint, that their money 


dustry, are only earning a little and accumulating a little ;—a 
plan for admitting a whale is not of necessity a good plan for 
representing minnows. The quiet, careful, laborious capitalists 
of ourcities, ought not to be entirely disfranchised as they will be 
by this Bill, and some scheme (such as that we last week sug- 


the great fear last year, though only wise and watchful 
pereons care about it now. 
And, as if by way of selecting a gratuitous absurdity, the 


or, at least, it is suggested that it might be grouped. But the 
University of Durham is mainly an institution fox training 
poorer clergymen, who cannot from poverty go to Oxford and 
Cambridge, and it shows a misconception of most important 


} 
| 
| 
{ 
| 
j 
| 
} 
| 
| 
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facts relating to the subject, to imagine that such a University 
can, with propriety, be grouped with what may be called the | 

We are not | 


| characteristic University of the middle classes. 
| now concerned to argue the claims of the London University 
| as they stand by themselves. Mr Arnold, the peculiar repre- 

the culture of Oxford, has lately called 


| sentative of 
attention to their but latent -value. But the 


great 
|}men for a particular profession, and the connecting 
| such a University with that of London is like connecting the 
admirable efforts of Miss Carpenter in India with the 
female education of Great Britain. A constituency com- 
| posed of two dissimilar sections can never elect a good member. 
Especially in a University, there is a temptation to increase 
the constituency by diluting the entrance examination. And 
upon the whole, no one who understands the matter will 
doubt that it has been represented, not, perhaps, to Mr 
Disraeli, but still to certain understrappers and antenne of his, 
that by joining the University of Durham to that of London, 
a Conservative member for the two is possible, while for the 
University of London alone a Conservative is altogether im- 
possible. 

In truth, this Redistribution Bill and the Reform Bill 
generally show the same tendenc’es which Mr Disraeli’s books 
and speeches indicate. He hates the middle class—he has no 
sympathy with the ordinary, steady, business Englishman, 
no sense of his value, and no appreciation of his intelligence. 
He has but two great ideas—govern the higher class by 
means of the lower class and the lower by means of the 
country, and these ideas, which are those of the most suc- 
cessful continental statesmen—Count Bismark and _ the 
Emperor Napoleoc—he hopes wiil rule here, with no pro- 
vision for city mind, and an almost cynical contempt for 
University intelligence. 





gested) ought to be made use of for preserving to them some | 
share of power, and not swamping them entirely, which was | 


University of London is to be grouped with that of Durham, | 


| University of Durham is a special school, educating poor | 
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| itself, 


will be an advantage to them there. But provision for the | 
very great capitalist who makes a fortune, is not provision | 
for the thousands of minor capitalists, who, by steady in- 
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THE CORONATION AT BUDA. 
PoLITICIANS seem a little inclined to exaggerate the importance 
of the highly picturesque scene which has just been enacted 
in Eastern Europe. The coronation of Francis Joseph, the 
head of the House of Hapsburg, as King of Hungary, is, no 
doubt, something more than a mere pageant, however curiong 
or however splendid. It is an outward and visible sign of 4 
“ reconciliation” which has been effected between the 
Emperor of Austria and his Magyar subjects—an acknowledg. 
ment that they still wish Hungary to remain a member of the 
great Austrian empire. It implies that the dominant caste of 
a very large kingdom, a caste with a long, and in the main, a. 
successful history, full of military and political capacity, hag 
at last soldered up the feud of nineteen years with its 
Sovereign, and this is, to that Sovereign, a very considerable 
gain. But that it is gain enough to justify us in assuming 
that the difficulties of the empire are over, or are soon to be 
over, is not yet proved, and much of the evidence tends the 
other way. Austria to be powerful, or, indeed, to exist at all, 
must be an empire, and the Emperor has as yet only conciliated 
a single kingdom, a large one, indeed, and with great natural 
resources, but quite incapable of becoming a first-rate power by 
The territory of Hungary, in its broadest sense, is 
twice as large as England, but it contains less than 12,000,000 
of people, and of these scarcely 5,000,000 are believed to be 
Magyars, who rule, partly by traditionary influence, partly by 
capacity, 7,000,000 of half-contented or discontented, or in 
Croatia decidedly hostile races. All these can be relied on 
for military service, but all except the Magyars are more 
or less uncivilised, and the Magyars are, according to careful 
travellers, rather declining than increasing in numbers 
and influence. For years past, it has been the policy of the 
House of Hapsburg to play off the other races against the 
Magyars, and the result seems to show both that they are will- 
ing to be played off, and that they are tolerably equal in power, 
Even, however, if the Magyars, reconciled with their ruler, 
recover their moral ascendency, a kingdom of twelve millions 
of people not yet civilised, with vast tracts of unoccupied or 
thinly occupied lands, with few railways, two or three lan« 
guages, and an uncentralised organisation, cannot suffice to 
make head against powers like France, North Germany, or 
Russia; it would not be half as powerful as Italy, and with 
an inferior geographical position. 

To be strong, the Kaisers must conciliate both halves 
of their dominion, and we cannot help fearing that the 
coronation, with all its brilliancy and stateliness of cere- 
monial, so far from conciliating both, only conciliates 
one at the expense of alienating the other. It regis- 
ters, and as it were consecrates, the dualism of the Empire, 
and dualism can never be acceptable to the German half. 
The population of that half, strong in its alliance with the 
great Federation, has been accustomed to rule the remainder, 
and thinks it has a moral right to rule. It holds the Hun- 
garian population to be less civilised than itself, less improv- 
ing, less capable of ruling other races ; and if the whole popu- 
lation is considered, this is undeniably true. The better 
class German may not be the political superior of the better class 
Magyar—the history of the last hundred years would seem to 
prove that heis not—but the average German is undoubtedly far 
in advance of the average inhabitant of Hungary, more indus- 
trious, more patient, better amenable to discip! ne, and with less 
of that barbarous taint, which, for want of a better word, in 
Hungary, as in South Ireland, we call Orientalism. Men of 
a higher civilisation never willingly deal as equals with men 
of a lower one, and the Germans of Austria perceive that as 
things are going, they will have to deal as equals with the 
Hungarians. The Kingdom is completely independent, with 





its own Parliament, its own finance, and its own army, and |} 


must be dealt with as such, more especially as—while the 
Austrian Germans stand alone—they are not strong enough 
to coerce their rivals. It is natural, therefore, that they 
should look more longingly than ever towards their brethren 
now rapidly consolidating themselves into a great nation, and 
ask what they gain by breaking off permanently from 


the national stock They do not become members of a greater |} 


nation, for Germany, completely united, would be the greatest 
Power in the world. They do not gain the submission of the 
Eastern populations, for they are to be separately governed 
from Buda, by a Parliament without.a German in it. They 
do not gain anything, except the right to remain subjects of 


the House of Hapsburg, a right the value of which they are 
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beginning to doubt, while they lose a great deal,—a share in 
the life and trade and future of a very great and thoroughly 
national Empire, which Empire will, if ever constituted, at 
once begin to strive with the Slave for the possession of 
the valley of the Danube, the greatest prize still unappro- 
riated in Europe. The Germans hold that the Kaiser, in 
reconstituting Hungary, has given away this future, has sacri- 
fed lands in which the German race might one day have 
reached an indefinite expansion. The coronation completes 
this sacrifice, and will, we believe, greatly increase the propa- 
jon of these ideas, which are already becoming dangerously 
powerful in Vienna. Should the Southern States, as seems pro- 
bable in a year or two, join the Northern Confederation, the 
last hope of the Austrian Germans will be gone, and they will 
be compelled either to enter it themselves, or to ally themselves 
finally with a race which does not speak their language, does 
not sympathise with their objects, and does not respect their 
special form of civilisation. We cannot doubt which way 
they will incline, and cannot but fear that the coronation at 
Buda, which is supposed to be such a pledge for the future of 
| Austria, will be the starting point for a new and more dan- 
gerous agitation within the Austrian Empire. The result 
does not greatly matter to Western Europe, for a united Ger- 
| many could fulfil all the functions Austria has ever attempted, 
but it does matter very seriously to the House of Hapsburg. 
If they remain at Vienna, they will, in the event of the dis- 
ruption, become subordinate princes; if they reign in Buda, 
they must commence the weary task of building up, with in- 
sufficient means, an Empire over races which have hitherto 
never been forced into cohesion except by the pressure of a 
dominant and warlike caste. 





THE “NATIONAL BANK” SYSTEM OF THE UNITED 
STATES : ITS PROGRESS AND EFFECTS. 
[SECOND ARTICLE. | 
Tue general result of the statement made last week of the 
policy pursued by Mr Chase, regarding the formation of 
National Banks, really amounted to this:—That in order to 
obtain for the Federal Government, in the early years of the 
war, the support of a powerful organisation of Banks diffused 
over the country, he was willing to offer to capitalists and 
others the inducement of large immediate profits, in order to 
attract enterprise and resources in the direction of the institu- 

| tions he desired to form. 





For example, the profit and loss outline of the case stands 
as follows at the present time as regards any five persons 
setting up a National Bank on the basis of subscribing 
100,000 dols (say 20,0007) in lawful money. For greater 
simplicity we will give the figures in sterling, on an assumed 
exchange of 5 dols to the £:— 


(1) 20,000/ deposited with the Comptroller in £ £ 
United States’ Bonds, 6 per cent. in coin, 
equal at present price of gold to, say, 84 
in greenbacks, will produce annually ... 

(2) The Comptroller will issue for this de~ 
posit ninety per cent. of National Bank 
Notes—say, 18,000/; against these 
18,000/ in Notes the Bank must keep 15 
per cent. of Legal Tenders, or 2,600/— 
leaving 15,400/ available for advances at, 
say, the same rate of 8} por cent. in 
paper, producing per annum... .......006+ 


20,000 @ 8} = 1,700 


I 


15,400 @ 83 


1,309 


| (3) The result is, therefore, to give an imme- 


diate gross return of over 15 per cent. 
per annum, or 3,009/ on the 20,0007 put 


down 8,009 


The difference between a National Bank started on this 
basis, and an ordinary private or joint stock bank, started 








purely on the strength of its own credit and connection, is 
vital. The private bank has gradually to get out and esta- 
blish a circulation for its notes. A long time, several years 
im most cases, must elapse before it can succeed in command- 
ing a circulation of such magnitude as to be of importance in 
the profits of the business. But.a National Bank ig able to 
launch at once the whole of the (virtually) Government Notes 
Teceived by it from the Comptroller, and for the simple reason 
that they possess almost all the qualities of a legal tender 
Currency. These being the facts, it is easy to understand how 
it has come to pass that National Banks have multiplied so 


Tapidly, and especially in the more remote parts of the 
country, 
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The Sub-Treasuries were mere offices or vaults for the safe 
storage of the revenue collections. They were jealously pre- 
vented from being in any sense institutions of credit, and so 
long as the Federal Government had a surplus revenue and no 
public debt, the Sub-Treasury scheme answered. But when a 
crisis arrived which compelled the Government to appear as a 
borrower, not only for temporary purposes, but on the largest 
scale and by means of the issue of inconvertible paper, then it 
became apparent that the Secretary of the Treasury was 
utterly destitute of the appropriate organisation. In this 
country, the Chancellor of the Exchequer would have accom- 
plished whatever was necessary through the medium of the 
Bank of England, and the independent constitution and the real 
and traditionary supremacy of the Bank would at once have 
restrained the initiation of any rash measures, and secured in a 
large degree the success of any sound ones. But in the 
United States there was no central and powerful Bank, and 
the Sub-Treasuries were warehouses, not places of financial 
business. Mr Chase and Congress unfortunately adopted the 
most dangerous of the courses open to them for meeting the 
necessities of the hour. There were actually existing in the sea- 
board States banks of long standing, good credit, and ample 
resources. These banks were willing and able to give any 
reasonable support to the Government, and had actually 
afforded most extensive assistance from the commencement of 
the war. But instead of building upon this actual and working 
organisation, the plan pursued was the creation of an entirely 
new order of institutions, absolutely dependent on the 
Washington Executive, and with all the faults and dangers, 
and scarcely one of the advantages and safeguards of a chief 
Federal Bank. 


In a table (C) below, we give from the official returns col- 
lected by each State, an abstract of the condition of the State 
Banks at the end of the year 1862, or rather early in January, 
1863,—that is, a year after the suspension of specie payments, 
and just before the passing of the first National Bank Act at 
the end of February, 1863. It is probable that these returns, 
collected by the officers of the several States, are in a high 
degree trustworthy. The number of banks in each State was 
in no case unmanageable—in New York State, for example, 
it was 308; in Pennsylvania, 94; in Illinois, 24; and the 
local supervision was aided by general local knowledge and 
rumour of the proceedings of each bank. 


In the three groups of States included in the table (CO), there 
were 1,205 banks. But of this total number, 998 were in 
the, eleven commercial and leading States, forming the 
Rastern and Middle regions of the Union. And it will better 
enable us to understand the real condition of the old State 
Banks just prior to the introduction of the National Bank 
scheme, if we exhibit in Per Centages in the following table 
(B) the proportions of the several kinds of liability and 
asset :— 

(B) Summary of: the .Conprtion of the 998 “Srare” Bayxs in the 
Eleven Eastern and Middle States, on 1st Jan., 1863, according to 
the details in Table (C) below. 

















LIABILITIES, pr ct. ASsETs. pr ct. 

OipemG Re i caccicicdeoteancdhas 11.3 | Cash reserves .......scceceseses 12.1 
Due to other banks............ 10.7 | Government securities ...... 17.3 
DISORD accntnustatavqndses “iss 40.0 — 
Other liabilities ...........000. 4.5 29.4 
Due by other banks 12.6 

66.5 | Loans and discounts . we =54.2 

Capital paid.....ccccccsssrccers « 83.5 | Other investments ............ 3.8 
100.0 100.0 


In the cash reserves, appearing here as equal to 12.1 per cent. 
of the assets, were included, of course, legal tender notes of 
the Federal Government. 
above category appear to have held about 7 per cent. of their 
assets. The Government securities included Bonds of the State 
as well as of the Washington Government. It is one of the 
errors of the National Bank scheme to compel the Banks to 
hold almost exclusively Federal securities. The securities of 
the larger States, New York, Massachusetts, and others, are, 
for all banking purposes, investments every way as eligible for 
Banks within or near the States in question, as securities of the 
Central Government. And as during the War the loans raised 
by the larger States for War purposes were large and constant, 
arising out of the necessity of providing bounties for recruits, 
equipments of local armaments and the like, any arrange- 
ment which restrained the facility of issuing State Loans, in 
order to favour the issue of Federal Loans, was a. gain almost 
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imaginary. 
means of paying the interest on both kinds of obligations ; 
and the only effect of a gain of say one per cent. on the opera- 
tions of the Secretary of the Treasury would be a loss of the 
same amount on the operations of the respective State 
Governments. 

To return, however, to the figures in table (B) :—In Cash 
Reserves and Government Securities, the State Banks held 
very nearly one third (29.4 per cent.) of their total assets, a 
position which we shall see bye and hye compares favourably 
with the condition of the National Banks. The large items 
on both sides of the account of sums “Due to” and “Due 
by” other Banks, arise from a practice very early adopted in 
all American returns of distinguishing the balances between 
one set of banks and another, in order to ascertain in some 
degree with what exactness the system of exchanges was kept 
up. On the Liability side, the Circulation was only 11.3 per 
cent., and the Capital paid up was 33.5 per cent. 


Taken as a whole, it must be admitted that the State 
Banks had arrived at the end of 1862 at a condition of no little 
strength ; and let us repeat that this advance had been established 
by long adherence to the only principles which are self-acting 
and self-controlling ; that is to say, perfect freedom of action 
and competition between one bank and another, and one State 
and another, subject to a rigid enforcement of cash payment 
by means of an effective system of exchanges and clearings. 
When, therefore, we find from table (C) that in the five 
Middle States, including New York and Pennsylvania, the 
circulation was only 5.7 per cent. of the liabilities, against 
26.0 per cent. in the more remote and less commercial Eastern 
States—and 32.5 per cent. in the still less populous and less 
wealthy North-Western States—we read the wholesome result 
of the unfettered action of those natural laws which govern the 
distribution of a really convertible circulation, whether in 
England, Seotland, France, America, or anywhere else. 
Where the facilities and resources of capital and credit are 
largest, there the quantity of circulation is least. The public 
have to pay for the use of every Note they retain, and, con- 
sequently, they retain exactly as many as it is worth paying 
for, and no more. The same remark applies to every other 
item of the returns. 

In a further table (D), we give corresponding returns for 
the 261 State Banks existing at the close of 1861 in the 10 
Southern States, just before the Civil War. It is probable 
that the figures relating to these Banks are less trustworthy 
than the figures in table (C), arising from the more scattered 
nature of the Banks, and from the incipient disorders which, 
in 1861, had begun to prevail in the South. We find, how- 
ever, forcible evidence of the greater poverty of the South as 
compared with the North in the comparative largeness of the 
Circulation and Loans,—in the smallness of the Deposits, 
Reserves, and Government Securities. 

We have now cleared the way for next week, ascertaining in 
detail the condition of the National as compared with the 
State Banks. 

The following are tables (C) and (D), referred to above :— 
(C) Untrep Stares—Twenty Northern, &c., States—Official Return of 

the Condition of (State) Banks therein, Jan. 1, 1863, prior to Passing of 

National Bank Act Feb. 25, 1863. 

(00,000's omitted thus 65.5=$65,500,000.) 






























































|| (c) Nine ] 

(a) Six (B) Five North- ||Total (a Bc) 

eee Middle States . Western 20 Loyal 

States. (491 banks.) | States. States. 
Liasiirigs. | (507 banks.) ||(207 banks.) (1205 banks.) 
~ Ipr. ent} $  ipr. ent. |} ~ lpr. ent.) $ pr. ct. 
Circulation 65.5; 26.0], 31.5 5.7 ||19.6 82.5 || 116.7} 13.2 

Due to othe | i 

Banks ...... 20.5 7.1 i 68.4) 12.4 | Bi: x00 | 90.3 | 10.2 
Deposits ...... 66.7| 23.0)| 267.7} 48.6 ||21.2| 34.1) 355.7) 40.2 
Othrliabilities} 11.4 4.0|| 28.0 5.1 || 4.6 1.0|| 44.0; 5.0 
bsceaiil ' Ba pics 
164.2; 60.1 i 395.8} 71.8 | 46.8} 67.6 || 606.8) 68.6 
Capital paidup} 126.8 — 155.2| 28.2 /|15.7] 32.4 i 297.7 | 31.4 
} inf aoe sll cleataen 
29f.o! 100.0) 551. 0! 100.0 62.5 | 100.0 |) 884.5 1100.0 
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| (0) Nine 
(a) Six (B) Five North~- 
Eastern Middle States. Western 
States. (491 banks.) States. 
ASSETS. (507 banks.) ( 
$  Ipr. ent. | $ |pr. cnt.) $ [pr. cnt, 
Cash Reserves: 
Specie ...... 12.8 4.5} 51.2 8.31| 7.4] 12.0 
Cash Items 1.1 42.0 7.0}) 1.1 1.7 
Other Banks: 
Balnces due} 25.2} 10.1 46.3 7. 9.2} 14.8 
Notesinhnd}] 11.9 4.0] 29.0 5.0} 7.4] 12.0 
Stocks .....000« 8.0 2.9 |) 146.1 24.31) 8.5] 18.7 
BOONES vieconnce 216.3} 76.0)) 265.8} 44.2|/24.5] 39.2 
Real Estate... 4.5 1.7} 18.0 2.0 || 1.6 2.6 
Other Invest- 
ments ...... 2.6 0.8 8.3 1.5 || 2.5 4.0 
Re istsinaaned | hensasiileowcidibcheenst 
284.4 | 100.0 || 601.7} 100.0 |/62.2} 100.0 








‘Nore.—The groups of States and number of Banks in each are ay 
follows :— 


(A) Six Eastern States.—Maine, 69; 
40; Massachussetts, 
total, 507. 


(B) Five Middle States.—New York, 308 ; New Jersey, 52; Pennsyl- | 
vania, 94; Delaware, 5; Maryland, 3 2—total, 491. 


(c) Nine North-Western States.—Illinois, 25; Indiana, 37; Ohio, 55; 
Michigan, 4; Wisconsin, 64; Iowa, 14; Minnesota, 7; "Kansas, 1; 
Nebraska, 1—total, 207. 


New Hampshire, 52; Verm 
183; Rhode Island, 88; Coumsctiont, h— 


(D) Untrep Srates—Ten Southern States—Official Return of the 
Condition of the (State) Banks therein at Close of 1861, prior to the 
Civil War, and to the Passing of the National Bank Act Feb. 25) 









































follows :— 
(p) Five Southern States.—Virginia, 66; North Carolina, 31; South 
Carolina, 20; Georgia, 28; Florida, 2—total, 147. 


(Rn) Five South-Western States.—Alabama, 8; Louisiana, 6; Tennessee 
14; Kentucky, 44; Missouri, 42—total, 114. 


1863. 
(p) Five || (@) Five Total (p x) 10 | 
Southern States. South-Western. ||Southern States. | 
LIABILITIES, (147 banks). | (114 banks), (261 banks). 
saeinattiada Scietitdi emieemeneienegeies 
§ pr ent.| ~ lpr ent. $ 
Circulation ......... 39.6 82.0 |} 31.5 27.3 71.1 
Due to other Banks 4.2 3.3 6.1 5.5 || 1038 
Deposits ..........0. | 165 | 13011 215 | 190] 38.0 
| Other Liabilities... 4.1 3.3 5.6 5.0 9.7 
" 
| 64.4 51.6 64.7 56.8 |} 129.1 
Capital paid up ... | 56.3 48.4 51.0 48.2 || 107.3 
ae 120.7 100.0 115.7 100.0 236.4 
ASSETS. 
Cash Reserves : 
SOGEO’.. .crcvesese 8.1 6.7 21.5 18.4 29.6 12.4 
Cash Items...... 0.2 1.8 1.5 2.0 0.8 
Other Banks : 
Balances due ... 5.1 4.1 11.0 9.3 16.1 7.0 
Notes in hand... 3.8 3.2 6.0 5.1 9.8 4.0 
NI witicscnccevasse 10.0 8.3 8.0 6.8 18.0 7.2 
NG Sacteetetein 79.3 65.8 61.7 52.7 || 141.0 60.0 
Real Estate......... 10.6 8.4 2.2 1.7 12.8 5.0 
Other Investments 3.5 3.5 5.1 4.5 8.6 3.5 
120.6 {100.0 || 117.3 1100.0 |} 287.9 | 100.0 
Norr.—The groups of States and number of Banks in each are as 
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MR DISRAELI’S CONFESSION AT MERCHANT 
TAYLORS’. 

‘Mz Disnanti's Reform measure may be said to have fairly burst 
is in which it had so long been awaiting its transfor- 
ation, and to have taken its first sunning in all the variegated 
of confessed Tory democracy, at Merchant Taylors’ 
School on Monday last. On that occasion, indeed, the dull Con- 
gervative chrysalis in which it was at first confined, bound round 
with the dual vote, the condition of two years’ residence, and 
the compensating fancy franchises to owners of property and 
denizens of culture, was entirely ignored, and Mr Disraeli 
boldly, as if he had always chiefly feared the narrow- 
ness of Liberal ideas on the franchise, and not their breadth. 
«Hitherto it has been considered,” said Mr Disraeli, “that 
«by raising @ certain section of the working classes in a 
“manner which was, we think, searcely consistent with 
«national dignity, by declaring a limited portion of them 
« gkilled mechanics, and loading them with epithets from 
«which good taste sometimes recoiled, an effort was made to 
“establish a body which should have the command of the 
“constituencies of the country. I think that is a policy 
“the most dangerous and disastrous, to which we have 
“offered an undeviating opposition.” Considering that the 
whole Tory complaint of last session was that too large a 
ion of the working classes would be admitted by Lord 
reel’ Bill; considering that Mr Disraeli himself declared 
last year that though it was admitted on all hands by 
“impartial and intelligent opinion” that “the choicest 
“members of the working class should form a part—and no 
“ynimportant portion—of the estate of the Commons,” yet 
that public opinion “ recoiled from and rejects a gross and indis- 
“criminate reduction of the franchise ;” considering, indeed, 
that he positively declared the influence already at that time 
by the working class in the borough constituences, 
about “one-third of the whole” to be “rather a fair propor- 
“tion,” which “the House ought to hesitate’ before in- 
creasing—there is something of real effrontery in saying now 
that the policy of selecting the best stratum of artisans for 
enfranchisement was one “‘ most dangerous and disastrous,” to 
which he and his party had always offered “ an undeviating 
“opposition.” The policy of taking for enfranchisement an 
upper stratum of intelligence skimmed off the working 
class, could not well have been more emphatically ex- 
presed than by speaking, as he did, of “the choicest 
“members of the working class’”’ as the proper recipients 
of the franchise. And yet now this is precisely what Mr 
Disraeli says is “a disastrous policy,’ which has always 
been met by him with “‘undeviating opposition.” What was 
the 6/ rating franchise proposed in the Ten Minutes’ Bill, ex- 
cept an extreme application of the selective principle, one which 
would have been more exclusive in its operation than any 
scheme ever proposed by the Liberals? Mr Disraeli not only 
proposed that himself, but maintained that in doing so he was 
sting on a principle. In fact, if the Conservative party has 
for the last ten years professed a principle at all in relation to 
Reform, it has been precisely this principle of skimming off 
thecream of the working class for political purposes, and 
leaving “ the residuum” outside the pale. In Mr Disraeli’s 
logy, “‘ undeviating opposition” seems to mean very 
much the same as undeviating assent. That Mr Disraeli 
himself may have differed from his party all this time as to 
}|*he true policy, and may have sacrificed his own private views 
}/the necessities of his position, both in making the sort of 
jfatement we have just quoted from his speeches of last year, 
lhe in proposing the 6/ rating franchise this year, we are far 
| from denying. We feel no doubt that Mr Disraeli has long 
entertained the view that the masses might be manipulated 
}more easily by the Tories than the Liberals. His old 
novels show that this has long been a favourite doctrine with 
a. Still, as a party leader, he had laid aside that doctrine 
‘atirely till within the last few weeks, and had adopted instead 
ithe natural Conservative view which distrusts the masses, and 
asks for tests of respectability and political sobriety. And it 
# even indecent in him to repudiate the language of every 
ve colleague he has, and the express teaching of his 
wa speeches delivered by him as their leader, in order to 
Present his own bran new policy,—a policy, no doubt, most 
‘oltly foisted on his party by skilful manwuvring, but 
preioh was, till yesterday, but a cherished dream of his own 
pot brain, utterly inconsistent with all his Parliamentary 
‘essions,—~as the immemorial policy of his party which 
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they have at length succeeded in persuading the country 
to accept. It is only in fit dramatic keeping, however, 
that when a party is cynically renouncing its life-long 
creed for a party purpose, its leader should cut the old 
creed with a stare of contempt, and declare that he 
and his friends had always given it their “ undeviating 
“ opposition,” The policy of enfranchising a select working 
class, which Mr Disraeli attempted in 1859 by “ fancy fran- 
“ chises,” supplemental to the ten pound franchise, and which 
he laid down last year as the one end of Reform, universally 
agreed upon as the right one by all “ impartial and intelligent 
“opinion,” he now coolly brands as one “ the most dangerous 
“and most disastrous, to which we have offered an undeviating 
“ opposition.” Sir Robert Peel might just as well have said 
in repealing the Corn Laws, that he had always regarded the 
policy of a sliding scale as the most dangerous and disastrous, 
and had given it his “ undeviating opposition.” But in 


Sir Robert Peel’s time, the leader of the Conservative party || 


had some respect for the evidence of notoriows facts and of re- 
proving consciences. He never came down and told his party 
that he had all along regarded his own life-long policy as dan- 
gerous and disastrous, and had given it his undeviating oppo- 
sition. Moral confusion had to reach a far more advanced 
stage than it attained under Sir Robert Peel, before such a 
form of political effrontery as this could be possible. 


Mr Disraeli was not quite so indifferent as to facts, nay was 


really very candid, when he came to eonfess his party view | 


of the impending change. ‘“ We have sometimes been asked 
“why we, who opposed a measure that was brought 
“forward last year, that in some respects was limited in its 
“ character, can now conscientiously introduce and uphold a 
“‘ measure much wider in its consequences and in its arrange- 
“ments. Sir, it appears to methat the answer to that is 
“extremely easy, and one which is perfectly consistent, not 
“only with our sense of duty, but with the nature of the 
“ circumstances which surround us. We looked upon the 
“ measure of last year as one which, if carried, would have 
“« seriously injured, if not destroyed, the Conserwative party, and 
“ at the same time would not have satisfied the requirements 
“of the State. We believe that the measure we have 
“ brought forward is one which will not injure the Conserva- 
“ tive party, but will satisfy the requirements of the State.” 
We cannot imagine an answer to any question which 
would not be “perfectly consistent with Mr Disraeli’s 
“sense of duty,” or with that of his colleagues as it has 
been recently displayed. No condition could be more easily 
satisfied than that, * There is candour, however, as well 
as naiveté in the admission that to enfranchise the élite of the 
working classes,—which was the Conservative and Mr 
Disraeli’s own cry of last year,—would have “ injured if not 
“destroyed the Conservative party ;’’—while enfranchising ‘‘the 
“ residuum,” the process which has been effected this year, is 
not likely to prove injurious or destructive to the Conservative 
party. In other words, Mr Disraeli admits that “ the choicest 
“members” of the working class, as he himself expressed it, 
are almost all Liberal, and that it is only the un-select mob who 
are likely to strengthen the Conservative interest. Conservatism 
depends on not being “ choice.” It gives its opposition (not quite 
“ undeviating,” however, let us admit, for the credit of former 
Conservatives) to any principle of selection, and cries out 
lustily that its strength is drawn from the dregs of each class. 
The most. prejudiced and least intelligent of the aristocracy 
(Mr Disraeli himself excepted, who is free from all prejudices 
even in favour of decent consistency), in alliance with the 
most fearful and least enlightened of the middle class, 
insist on rebuilding their power on the foundations of 
a dependent, ignorant, and unsifted working class. Propose to 
sift it, and they cry out boldly, if not “ undeviatingly,” 
against the process. It is the alloy in which they put their 
trust. Some dairyman asserted the other day that Londoners 
did not like their milk pure, and positively preferred it watered 
by the dairyman, in spite of the great ease with which they 
might have watered it themselves after purchase. They 
probably preferred to be saved from the temptation of drinking 
it in its purest and richest state. And so it.seems to be with 
the Tories and the political intelligence to which they appeal. 
They would rather not have it pure. Pure and undiluted, it 
is too rich for their political digestion. They would rather 
have it adulterated by law with a fair proportion of 
ignorance. ‘Good taste,” as Mr Disraeli says, recoils 
from praising any class, and. recoils still more, it seems, 
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from having anything to do with a class which it is | it arises from the preponderance of men of a higher social 
possible to praise. ‘Good taste” has such a repugnance | in the University society, and from the various openingsig 
to just praise, that it prefers dealing with persons who | indolent leisure which the church, or college Fe 
are not open to praise at all, especially as it finds it convenient | ships, or other careers of the same kind, offer toy 
|| to appeal to a class of motives not by any means praiseworthy, | of ordinary ability and no resources at present, 
'| and where there can be no delicate embarrassment as to the | both these dangers would be removed if the English Uniy, 
relevance of panegyric. ties ever become to the English what the Scotch and Gerg 
On the whole, Mr Disraeli, though a very clever leader, may | Universities have become to the young men of Scotland agj) 
|| turn out a very “ dangerous and disastrous” one for his party. | Germany. In that case, the principal society—the society, a 
'| It is not altogether, perhaps, judicious to blazon it abroad that | least, of those who lived cheaply and fared hardly—would iby} 
the Conservative cause would have been injured, if not de- | as little enervating as it is in the workshop or the field; ggjj 
stroyed, by a more careful selection of the new class of | the openings for a life of indolent leisure would not exis 
electors. A cause which is openly proclaimed by its cham- | all. The University would be a place of hard labour fgg} 
|| pion to depend on the support of the less intelligent and less | number of men of small means who hoped to win fromifg] 
|| enlightened part of the community, is a cause of which its | advantage for their after life, but who, failing any such pring} 
|| adherents are likely, before long, to grow ashamed. would not, in any degree, have been spoiled for manual Jaboar, 


~ Soe because they would have associated with the class accustomal| 
MR EWART’S UNIVERSITY EXTENSION BILL. to the idea of manual labour throughout the period of their 


| 
|| Tere is a curious assumption noticeable among the oppo- study. ; ah ; | 
nents, and even among some of the friends, of Mr Ewart’s What an impossible revolution, it will be said, the men) 
|| University Extension Bill, that English habits and tastes in | suggestion of such an idea implies in the whole educational] 
the question of education are a constant thing, and are not | régime of Oxford and Cambridge ! A revolution ig) 
|| likely to be modified or transformed in the direction of Scotch doubt—and not one which we have the least idea’ of} 
|| or German habits and tastesof thesame kind by any opportunity seeing ; completed in the ; lifetime of any living man—| 
which may be made for changes of taste and habit in that direc- | but still by no means an impossible revolution, and clearly) 
tion. Now, weare far from saying that the only reason why the also one that might be both very gradual and 
'| poorer class of men do not flock to the Universities and live | beneficial. Of course, it would imply the adaptation | 
there as cheaply as the Scotch or Germans or Americans, is | Of some of the University lectures—which are now intendad| 
| that the present exclusively collegiate system of residence | for the highest class of the collegiate students—to a clasof 
'|°does not allow it. If the two elder Universities were thrown | Comparatively very raw learners. It implies, in short, some 
| open to-morrow, so far as regards the permission to students thing like the Scotch system for the mass of external Uni- 
to reside in lodgings in the town, and still avail themselves of | versity students ; and the Scotch system may be described a 
|| the advantage of the University lectures,—it might be also | @ rough continuation of school teaching for a class of men | 
whenever any college authorities would allow it of the college who can be spared in the winter from their homes, bata 
| lectures also,—we have great doubts if any considerable wanted there between spring or very early summer and th 
change wou!d immediately be recognised in the attendance on | end of the harvest,—and yet a class of men too self-dependent 
the two Universities. When a national prejudice or and manly in their habits for what is ordinarily known as sehedl 
habit has been once formed, partly by the defect of our life. The Pall Mall Gazette of Thursday week, 1D a& Very se 
| existing institutions, partly, no doubt, from the character | sible article on this subject, appears to think that the English 
| of the national tastes, it takes some little time to unform | public schools supply the wants of the class which im Sootland | 
|| it again. That an English preférence for practical education, | goes to the Universities. And no doubt, in point of age, the 
| and disposition to depreciate the ordinary University educa- | Scotch students are seldom older than the fifth and sixth) 
tion as in some sense ornamental if not demoralising for | form boys of Rugby, or tke elder lads at Eton ani 
the purposes of practical life, has grown up, is unquestionable. Harrow. But this is not Teally the class which woul | 
School teaching, no doubt, exhausts the ordinary middle class | most benefit by an opening of the Universities to the 
parent's conception of what is necessary and desirable for the | poor. The public schools are even less accessible to the 
business of life, and we could not expect this conception to be | poor than the Universities themselves. The industrial clam 
changed by slightly diminishing the expense of the academical | who are educated at day schools are those who most needs 
system. No doubt there isa taste to be modified, a tone of | chance of further and better instruction, if they have the 
mind to be changed, or else a new public to be appealed to, ambition to work for it, and are those who are least likely to 
before the proposed extension of the University system to have their prospects spoiled by such instruction. Tf the 
scholars outside the walls of the colleges can be expected to Universities are ever really popular, we shall haves 
lead to any considerable result. But what we object to is educational apparatus fitted for the many in their outer os 
the tendency to assume that if the opportunity is given, there | out of which only the few will be enabled to penetrate " 
will be no such modification or enlargement of the national | 22 inner circle of more complete and thorough instracu 
views. What is possible to the most successful practical intended for those who show special aptitude for scholar 
| nation in the world, the Scotch, is possible to the English. | or literature. Nor would this be at all inconsistent with? 
| What is possible to the most patient nation in the world, the | reservation of an interior system of education for men ® 
| Germans, is possible to the English. Whether the middle larger means, who come up to the Universities with #1 
\| class, to whom the loss of a year or two of youth or early man- thorough knowledge at the first. Indeed, the active com 
'| pood often makes, or is supposed to make, the difference | tion between the outer circle of poor scholars and the i 
|| between early wealth and permanent poverty, take to the | circle that had had greater intellectual advantages, would 
'| University system for their children or not, we must re- | exceedingly likely to diminish the dilettanteism of the latter. 
| member that the same obstacle does not stand in the It will be said that all this is visionary, and we d0 
} way of the class which mostly fills the Scotch and Ger- | pretend that we expect such changes to be very rapid. Ml 
|| man Universities,—a class often taken from the poorest | Mr Ewart’s Bill does not sacrifice anything substantial 
H of the people. Here, the year or two cf good teaching in | order to provide for them. It only opens the way to sue 
| early manhood, so far from constituting an obstacle to the | changes, if it should appear that such changes have any™ 
| further advancement in life, as, in the class of manufacturers, | in the.growing education of the people. In the meantime, 
'| capitalists, and shopkeepers, they often do, are the best steps to | the proposed extension will do is to give greater opportaml 
such advancement. Such education fits the labouring students | for cheap living in the precincts of the University, and é . 
for very much more trustworthy situations than they could | cially to open the University lectures to the sons of 
|| otherwise fill, and yet, if sought by the many, as it is in | citizens of Oxford, however poor. It will be with them 
'| Scotland, and sought without regard to rank, it does not at all | the popularisation of the University must begin, if at all. 
{| unfit those who obtain it for manual labour. Indeed, the ! those who have the advantage of living at home do not 
|| paralysing effect of the higher education on which middle class | themselves of the proposed opportunity, we can scarcel oa 
parents so often insist, arises from two causes,—the insulation of | that men will come from afar to do so. What was said m 
the student among young men the majority of whom are used | dobate last week of the difficulties of providing a proper U! ; 
|| to a certain luxury and leisure ; and the knowledge that if they | sity discipline for men living outside the colleges is very ™ 
choose to be idle, there is at least a possibility of refined idle- | In the first place, the thing has been tried at Cambridge, 
ness in‘ some form or other left to them ;—in other words, ' has answered well, and what has answered at Cambridge 


SS ——— 


SESSRERSESPSSCERB ES PSRPESER EES £2453.51861 








"ESESSY SeSSIFSTEERLS ERs FPSEETE 2 





7 
en 


Lf 
I rank 
lon. 


> men 
iver 
ermay 
1d and) 


a 


| Jane 15, 1867, 


| goswer at Oxford, In the next place, the penalty of “ gating,” 
|__shutting the refractory men up in their college after a certain 
of the evening—is the only one, as far as we know, that 
will be inapplicable to the external students, and that is not 
of such very great moment as to render it worth while to 
gerifice for it an important measure. b 
Mr Lowe's argument in favour of the Bill was, as regards 
Qxford at least, of no little weight. He pointed out 
it would increase the relative weight of the well- 
t colleges like Balliol, and diminish that of tbe 
igent colleges ; for if students be allowed to live outside 
the colleges, and yet attach themselves to any particular 
they will, of eourse, by preference, live in the town, 
and attend a college of first-rate eminence, rather than live 
ina fourth-rate or fifth-rate college (even if they could afford 
to do #0), at the cost of bad teaching. At present, if 
Balliol is full, as it always is, a man must go to a less eminent 
because he can only go to Oxford on condition of 
ing to a college, and this monopoly renders the inert 
and lazy colleges quite secure of attendance without rousing 
themselves to exertion. Hence, quite apart even from the 
question of the class to be brought within the network of the 
University system, we shall have an improvement in the 
Oxford. system, if the provisions of Mr Ewart’s Bill be 
And with a certainty of pure good from all that 
will actually be insured by this Bill, and a prospect of 


still greater and more beneficial results in the distance, we’ 


can only regret that the majority in its favour on Wednesday 
week was not a much more sweeping one—l14 is not at alla 
good majority for the present Parliament on a University 
yeform—and that the reference to a select committee looked 
so ominously like a polite shelving for this year at least. 


THE VERY IMPORTANT REMARKS OF LORD CAIRNS 
' ON THE LIABILITY OF SHAREHOLDERS IN 

LIMITED COMPANIES. 

‘As our readers know, we have always held that share- 

holders in companies were liable to the creditors of 

those companies ; that if they had been induced by fraud to 

enter into such:companies, they had their remedy against the 

directors or others who so induced them ; that in any case they 

must pay their debts, and all matters inter se must be settled 
n themselves. 

We cannot say that we have seen reason to alter our opinion, 
but at the same time it is our duty to call attention toa 
case decided before the Lord Justices, in which one of the 
highest authorities, Lord Justice Cairns, made some remarks 
ofa very opposite meaning. In that case (The Reese River 
Silver Mining Company, Limited, ex parte J. M. Smith), a 
Mr Smith had, on the strength of an untrue prospectus, been 
induced to take shares, and while the company was going on 
had filed a bill to get rid of his liability. But the company 
broke up while he was still on the register, and the question is 
whether he was to be liable. In itself such acaseisclearly different 
from cases, like Overend Gurneys, where the shareholder 
went on expecting profits till the concern broke up, and only 
found out that he was not liable from facts which became known 
every one just in consequence of the failure. Mr Smith 
jTenounced all profits, and wanted to get rid of his shares 
before failure was thought of or expected. 

But it will be seen from the report of the case, which we 
printin full below an account of its importance, that the remarks 
of Lord Cairns go far beyond this. He seems to hold that tke 
creditors of the Company must look to the “‘ Company ” only, 
‘and take their chance of any particular shareholder being 
removed from the register, because the prospectus, upon the 
faith of which they took shares, was fraudulent. But how is 
it possible to apply this to a case like Overends, where all 
shareholders (except the directors) are in the same position, 
and there was no Company at all, if the register is to be 
upset by facts appearing after the failure? The remarks of 

Cairns are not essential to his decision, and nothing in 
the case of “The Central Railway of Venezuela v. Kisch,” or 


|} in Mr Justice Turner’s judgment confirms them, but still they 


are important as proceeding from a very eminent lawyer, and 
must certainly disturb the law upon the subject till the House 
of Lords has settled it. 

A Bill on “Limited Liability” will, doubtless, pass the 
Legislature this year, in consequence of the investigation of 
Mr Watkin’s Committee, and it is most important that it 
should clear away all primary doubt upon this matter; that it 
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should make the shareholders liable to the creditors in the 
first instance, and that it should reserve to those shareholders 
their remedy against the directors, or others who deceived 
them into the company, Let those who enter into business 
in the hope of the profits of business, pay the losses of busi- 
ness, if such happen, and not try to shift those losses upon 
those who could not have obtained any profits, however large 
such might have been, and however successful the company 
might have been, 


COURT OF CHANCERY, Lancouns’ Inn, June 6. 
(Before the Lonps Justices oF APPEAL.) 
RE THE REESE RIVER SILVER MINING COMPANY (LIMITED)—EX PARTE 
J. M. SMITH, 

This was an appeal by Mr J. M. Smith from an order made by 
the Master of the Rolls, refusing to remove his name from the 
list of contributories of the above company. The company was 
registered on the 5th of June, 1865. The printed prospectus 
stated. that the company had contracted for a property in the 
Reese River district, in the Nevada territory, and that this pro- 
perty consisted of about 50 acres of land, “containing several 
very valuable claims, some of which are in full operation, and 
making large daily returns.” It also stated that the proprie- 
tor, uke sold this land to,the company, ‘had amassed a large 
fortune within the last 18 months by working a few of the claims 
upon the property contracted to be sold to the company.” Mr 
Smith, on the strength of this prospectus, applied for 100 shares 
in the company, and they were allotted to him, and he paid 200/ | 
upon them. It turned out that the statements in the prospectus 
with reference to the property purchased were untrue, and that the 
property was utterly worthless, and the company abandoned the 
contract for the purchase. As soon as Mr Smith became aware 
of the untruth of the statements in the prospectus, he repudiated 
his shares, and in February, 1866, he filed a bill against the 
company to have his name removed from the register of share- 
holders, and to restrain the company from suing him for calls. 
An injunction was applied for and granted by Vice-Chancellor 
Wood. Immediately after this a petition was presented to wind 
up the company, and an order made accordingly by the Mastér 
of the Rolls. Leave was refused to Smith to go on with his 
suit, and he then took out a summons before the Master of the 
Rolls to have his name removed from the list of shareholders. | 
The Master of the Roils refused this application, on the ground 
that the company had power by the articles to acquire other 
mines in the same district, which might ‘urn out very valuable, | 
and that therefore the misrepresentation was not material. 

Mr Cotton and Mr Eddis appeared for Mr Smith; Mr} 
Selwyn and Mr Graham Hastings for the official liquidator of | 
the company. | 

Lord Justice Turner said that it was satisfactory to find that, 
the law relating to cases of this kind had recently been con- | 
sidered by the House of Lords in‘the case of “'The Central | 
Railway Gompany of Venezuela vy. Kisch.” Considerable light || 
was thrown upon the law by the judgments in that case. The | 
effect of what was then laid down his lordship understood to be 
this—that if it was shown that a material representation which | 
was not true was contained in the prospectus, or in any other || 
document forming the foundation of the contract between the | 
shareholder and the company, and the shareholder came to the | 
Court in proper time and under proper circumstances to be re- | 
lieved from his contract, the Court was bound to give him relief. 
In the present case, his lordship thought that a representation | 
had been made by the company which was material as likely to 
influence any person reading it to take shares in the company, 
and that this representation was shown to be untrue. It was |: 
said that the directors were as much deceived as the applicant. 
But they chose to take upon themselves to assert as a fact that | 
which they had no ground for believing to be true but the repre- | 
sentation made to them by the owner of the property, and they | | 
must take the consequence of having done so. Tt was also said 
that the applicant had delayed too long in making application to I 
the Court, and his lordship quite agreed that an application of | 
this kind must be made with promptitude. But he was of opinion | | 

| 
| 





that there had been due promptitude in this case, and he thought, 
therefore, that the order of the Master of the Rolls could not be 
maintained, and that Mr Smith’s name must be removed from | 
the list of contributories. 

Lord Justice Lord Cairns thought there had been no unne- 
cessary delay on Mr Smith’s part, and that a material misrepre- 
sentation had been made. It was immaterial whether the | 
directors believed the representation or not, because they took | 
upon themselves to vouch for the truth of it. It was con- | 
tended, however, that Mr Smith could not be relieved because | 
the rights of creditors had now intervened. His lordship | 
thought that there could be no doubt that where a| 
partnership or an unincorporated company had _ contracted | 
debts, it would be no answer tothe creditors if a partner |} 
or shareholder were to say that he had been induced to join the i! 
partnership by fraud. But in companies formed under the Act of || 
1862, there was no contract between the creditors and the 
shareholders ; the contract was with the company only. No 
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doubt persons contracting with companies of this kind might be 
| influenced to a certain extent by the names of the shareholders 
which appeared on the register, and if an individual had made a 
valid contract to be placed on the register, he could not escape 
by means of any agreement between the company and himself 
limiting his liability. But creditors in contracting with these 
companies must run the risk that the shareholders whose names 
appeared on the register might, by reason of their having been 
placed there by means of a contract void in law, have the right 
to be taken off the register, if they should come to the Court in 
proper time. His Lordship thought that the case was not 
| affected by the winding-up order, and that the application of 
| Mr Smith ought to have been acceded to by the Master of the 
| Rolls. Mr Smith must now have his name removed, and he 
must have his costs at the Rolls. The liquidator’s costs to come 


| out of the estate of the company. 
| 


| 
| 
| 
| } 
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THE LIMITED LIABILITY COMPANY REPORT. 


WE print below the report of the Committee upon Limited 
Liability Companies ; but defer a general comment till the 
evidence is in our hands, which we have reason to expect before 
| next week. But on one point we have a very strong opinion. 
In opposition to the proposals of Mr Watkin, who was chair- 
man of the committee, no steps have been taken to secure 
| publicity to the circumstances under which the company is 
started. We suggested some weeks since that all preliminary 
documents—that is to say, the memorandum of association, 
the articles of association, and the prospectus with which all 
start, should be printed in the London (razette, and should also 
be sold at a moderate price to any one who wants to buy 
them. This would enable every one to know what is in them, 
and every one to comment on them as public documents. 


REPORT. 

Tue Select Committee appointed to inquire into the operation 
of the Limited Liability Acts ;—Have considered the matters 
to them referred, and have come to the following Resolutions, 
which they have agreed to report to the House : 


That all companies should hold a general meeting of share- 
holders within four months of the date of the registration of the 
company. 

That the companies hereafter to be formed may, by the 
memorandum of association, and companies already formed may, 
by special resolution, agree to carry on business on the terms 
that certain shareholders thereof may be responsible to the 
extent of the whole of their means, whilst the rest of the mem- 
bers of the company are liable only to the extent of the shares 
held by them ; such companies, nevertheless, to continue to be 


called “‘ limited.” 


| That companies may, if they think fit, have a portion of their 
| shares paid up in fuli, the remainder not being so paid up. 


That as regards all shares paid up in full, it shall be competent 
for companies, if they think fit, to issue certificates to bearer, so 
that the shares may be transferable by delivery. 


That the seller of shares may claim a registration of the shares 
into the name of the buyer, upon producing an acceptance of 
those shares signed by the buyer. 
|| That the law concerning the mode of contracting, so as to 
|| bind companies by their agents, should be amended by introduc- 
ing clause 41 of 19 and 20 Vicet., c. 47. 

That the Court, before which a petition for winding up shall 
be brought, shall have power to refer the simpler cases of liqui- 
| dation to such county court as it may direct, under the order of 








the said Court. 
That a petition to the Court to wind up a company, if pre- 

| sented by shareholders, should be signed by one or more share- 

holders, who are either original allottees of shares, or whose 
names have been on the register as shareholders for a period of 
not less than six months. 
That companies should be allowed to reduce their capital, or 
} 
| 
' 
| 


{ 





to reduce the amount of their shares, or to reduce both their 

| capital and their shares, on the following conditions :— 
a. Notice shall be given to the Registrar of Joint Stock 
Companies. 

b. Notice shall be given by advertisement or otherwise in 
such manner as the Board of Trade may direct. 
c. That the consent of all parties, being creditors of the 
Company at the date of the reduction, be obtained. 

d. Or that the claims of such creditor be discharged. 
1 e. Or that in cases of the absence or legal incapacity of 
1 creditors, that the amount in cash, of their claims, be in- 
| vested in Government securities, or placed in the Bank of 
| | 


| 
j 
| 
i 


1} 





England in the names of trustees, under conditions to be 
approved by the Board of Trade. 

That it is highly desirable that a Bill should be brought in by 
the Government in the present Session, to carry out the altera- 
| tions of the law proposed in the foregoing Resolutions. 
| 28 May, 1867. 
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ON SOME POLITICAL EFFECTS OF THE SCTENTIFIg}) 

PROGRESS OF LATER TIMES, | 

(COMMUNICATED. ) 

Tue progress which has been made during the lagt ten 
generations in searching out the secrets of Nature, and jn | 
subjecting her latent forces to the service of man, hag Dever | 
been equalled or even approached during any period of simil)|) 
duration in the history or the world. i 

We will enumerate, in somewhat like chronological \ 
the most important of the discoveries thus alluded to; 

The improvement of the steam engine. Gas ‘Luunainatiog, 
Steam navigation. Reilways. Photography. The elects) 
telegraph, | 

Let the reader figure to himself, if he can, what g | 
backward for mankind the sudden removal of even ong a. 
these would be. How the well-being of the world would) 
prejudiced. How the comforts of almost every person in gj} 
civilised countries would be interfered with. It would seem | 
to most of us that the march of human events would } 
arrested, if we were suddenly replaced in the same conditig | 
as that of our forefathers 70 or 80 years ago. “daa fl 

No one indeed can doubt that the material condition Fi 
mankind has been vastly improved in consequence of thy 
recent changes, and the same thing may be said in \ 
respects as to his moral condition. Still, there are matte, | 
falling chiefly and primarily under the domain of politic, 
where it appears to the writer that the line of movement hy 
been rather retrograde than progressive, and to some of theg| 
the attention of the reader is now called. 

The independence of all but the larger European Statepis| 
completely destroyed. None but the five great Powers cap 
any longer exert self-action. The minor States—such as Bél.|! 
gium, Holland, Switzerland, the Scandinavian Monarchig, 
Greece, Turkey, and Portugal—exist only upon sufferanc, 
and are mainly supported by the mutual jealousies of the| 
great Monarchies, aided by a respect for law and justice, which, 
however feeble, is more forcibly felt by mankind at lanp 
than in former times. 

Italy and Spain occupy what may be considered an inter 
mediate position. The first, indeed, may hereafter, if wisely 
governed, rise above that state of feeblenees which now che| 
racterises her. Spain, owing to the nature of her territorigs| 
and the peculiar qualities of her people, possesses powemdl| 
resistance which might intimidate or weary out the most] 
powerful invader. 

Let us now cast our eyes backwards, and regard the state| 
of Europe, as respects the independence of nations in former| 
times. 
Three hundred years ago took place the revolt of the Seven 
United Provinces. For nearly eighty years they contended| 
against Spain, which for a great part of the time had the} 
largest fleets, the best trained armies, and the greatest generals | 
in the world at her disposition; yet the Dutch finally andj 
completely succeeded; and two centuries ago they struggled! 
against the combined efforts of France and England, and came| 
safely out of the conflict. During the great war, whiea} 
ended in the overthrow of the attempt of Louis XIV, to/ 
establish his supremacy in Europe, they were one of the most} 
important members of the Grand Alliance. | 

The resistance of Venice to the league of Cambray may be} 
cited as another instance of the power of resistance in small}} 
States in the early part of the 16th century. 1m 

Again, early in the 17th century, Gustavus Adolphns,}) 
landing in Pomerania with 15,000 men, gave a check to the) 
supremacy of the House of Austria and the Papal authority, | 
from which neither has ever recovered, 

We may here, too, allude to the effectual resistance of || 
Frederick of Prussia to the combined attacks of Franes, |) 
Austria, and Russia, during the seven years’ war. 

But how, it will be asked, are these changes to be con-)j 
nected with recent scientific discoveries ? | 

The answer is, that the improvements in the art of ad-| 
ministration now enable the great powers to put forth all their} 
strength, and that this improvement in the art of administra) 
tion owes a great part of its efficiency to railroads, good ordi-|) 
nary roads, the electric telegraph, &c., &c. | 

Time and space have ever been great obstacles to the full) 


| 
{ 


exertion of military power on the part of Governments ruling | 








| 


over extensive territories. The first is now annihilated; the 
second reduced to a fraction of its former condition, 

It is probable that the various States which owned Philip 
——— 
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Il. as their sovereign contained as large a population as that 
of Prussia before the Bohemian campaign, yet Philip IT. never 
prought upon one field of battle, unless at St Quentin, which 
was just beyond the frontier of his richest and most populous 

vinces, so many as 50,000 men, while Prussia, out of half 
3 million of men under arms, displayed, on the field of 
Sadowa, more than 200,000. In fact, the overthrow of 
Anstria was closely connected with her defective administra- 
tion, and this again with the want of railroads, &c., &c. 


It is, of course, much easier to administer well, and, indeed, 
to govern well, a small country than a large one. Thus Hol- 
| land could, two or three centuries ago, really exert all her 

drength, while Spain could only call forth a very small portion 
| of her latent power. 

Of course it need hardly be remarked that the general 
quality of the system of rule in the two countries, leading in 
the one to a rapid increase of population, wealth, and know- 
ledge, while her enemy was sinking rapidly into poverty and 
ignorance, had much to do with the result of the struggle 
between them. 

Other examples might readily be cited from the page of 
history, calculated to show how the influence of defective 
administration on large States in former times, protected the 
smaller States in the enjoyment of independence. 

But then it will be said: Is it on the whole better for 
|mankind that they should be divided into many States of 
| moderate size, than into a few large States? There are many 
| Feasons for saying that it is so. 

Small States differing in race, language, and form of 
government, exhibit a greater variety in the moral and intel- 
lectual condition of their inhabitants, than can be expected 
were they to be united in one great State. 

In the former condition of things too, there will be far 
more scope for the exhibition of much of the highest order of 
talent. There will be more ministers, more chief judges, 
&e., &e. 

In a country like France, within a few years, there will be 
no variety. The Gascon, the Picard, and the Norman will 
blend together, until the whole population will appear as if 
east in the same mould. 

Now surely the existence of variety among mankind is a 
good. One set of men possess what another want, and the 
result is advantageous on the whole. 

Who can doubt that there exists far more mental power 
and varied knowledge in the two millions of Swiss than in an 
equal population forming four or five French Departments, or 
that the Swiss would go backwards after a few generations, if 
conquered by France and governed on the French system ? 

Or who, again, can doubt that the union of Belgium with 
France, or of Holland with Germany, would be a retrograde 
change for the smaller countries 

There would be a less demand in them than now exists for 
superior ability and virtue of certain kinds, and the supply of 
such high qualities would fall off. Experience seems to con- 
firm this opinion. 

It is an indisputable fact, that the number of great men 
(has been far larger, proportionally, in small than in large com- 
munities. In proof of this, it is only necessary to point to 
the Greek Republics—Athens especially ; to Florence in the 
middle ages ; to England—then a country with a small popu- 
lation—from the middle of the 16th to the middle of the 
17th century; to Holland, and even to Scotland, which, 
although united to England under one Sovereign since the 
; accession of James I., yet has retained, even to the present 
time, a separate political existence. 

It may be doubted whether the -absorption, in form or in 

substance, of the smaller States by Prussia is, likely to be ad- 
vantageous to Germany, having reference simply to her inter- 
nal condition. 

It is, however, advantageous to her, and that in the highest 
| degree, as affording the only means by which she can be pre- 
| Served from the gigantic evil of being ravaged and plundered 
| by the French hereafter, as has happened to her five or six 
times since the early part of the thirty years’ war. 

_ We have given reasons which will account for the existence 
in great numbers of some classes of distinguished men in 
small States ; but it does not appear why, under the law of 
' supply and demand, great poets and artists, &c., &c., should 
also usually have been citizens of small States. Yet every- 
| body knows that such has been the fact. Perhaps the late Mr 
| Buckle, who was of opinion that everything appertaining to 
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man fell under the rule of average, would have been able to 
explain this phenomenon. 

A careful review of the probable condition of the civilised 
world, when it becomes divided, as will hereafter happen, 
among a few large States, would lead to the anticipation that 
the people of the future will perhaps be prosperous and happy, 
but that they will be far more homogeneous and more uniform 
in quality than at present; that with an increase of wealth, 
and the more equal spread of knowledge and education, the 
general level will be raised, but that there will be fewer lofty 
eminences than in times past. 

One is sometimes tempted to ask, are there any, or at any 
rate many, great men in our day? To this question no satis- 
factory answer can be given by their contemporaries. 

It must be left to future generations to decide upon the 
merits of a Stephenson, a Grote, a Tennyson, a Mill, a Bis- 
mark, even of a Napoleon, and to assign them appropriate 
nitches in the Temple of Fame. 





PUBLIC COMPANIES. 
RAILWAY COMPANIES. 

Dutch-Rhenish.—The annual meeting.will be held at Utrecht 
on the 29th instant, when the report for the financial year, ended 
30th April last, will be presented. With reference to the issue 
of 25,000 new shares of 240 florins each, at par, created under 
resolution of the special general meeting held at Utrecht on the 
6th inst., it is announced that holders of fully paid shares en- 
dorsed to “bearer” or “blanco,” wishing to participate in the 
new issue,-may be supplied with the requisite conditions and 
forms on application at the London office. 

London, Chatham, and Dover.—The adjourned half-yearl 
meeting, announced to have been held on the 17th instant, will 
be again adjourned to the 27th instant. The meeting will then 
be made special, to consider a Bill now before Parliament, en- 
titled ‘A Bill to authorise the London, Chatham, and Dover 
Railway Company to raise a sum of money for the satisfaction 
of certain claims, to suspend other claims, to authorise the union 
of the various sections of the company, and for other purposes 
relating to the undertaking of the company.” 

Salisbury and Dorset.—At an extraordinary meeting, a resolu- 
tion was carried empowering the directors to raise additional 
share capital, either ordinary or preference, not exceeding 
15,000/, and to borrow, on mortgage, 5,000/, at such rates of 
interest as might be deemed expedient. 

Scinde (Delhi Section).—The Delhi Company announce a 
second issue of capital to the extent of 2,500,000/, in 125,000 
shares of 20/ each, bearing a guaranteed interest by the Council 
of India of 5 per cent. per annum. The first call of 2/ per 
share is made payable on the 29th July. 

BANKS. 


Barned’s Banking Company, Limited—In the Rolls Chambers, 
on Wednesday, an order was made by the Chief Clerk for pay- 
ment of a first dividend of 3s in the pound to the creditors. 
Imperial.—The half-yearly meeting is announced for the 16th 

uly. 

London Joint Stock.—The half-yearly meeting is called for the 
18th July. 

South Australian.—In reviewing the difficulties of the past 
year, the court of directors hear that by the latest advices no 
further losses have been incurred, and that the business is géne- 
rally satisfactory. They consider, however, that the accumula- 
tions of interest on reserve should be available for dividend on 
this occasion. 16,600/ is, they state, added to these aceumula- 
tions, and a dividend at the rate of 8 per cent. per annum, free 
of income tax, may thereby be declared at the annual meeting 
on the 18th instant. 

Union Bank of London.—The annual meeting is called for the 
10th July. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

International Financial Society —The transfer.books, it is an- 
nounced, will be closed from the 24th inst. to the 1st July, pre- 
paratory to payment of interest at the rate of 5 per cent. per 
annum for the half-year ending the 30th inst. 

Overend, Gurney, and Co.—Further proceedings have taken 
place in the affairs of this company. Mr Charles Oppenheim, 
the creditors’ representative, has been refused permission to 
appear in the pending appeal to the House of Lords, the com- 
mittee having decided that the question as to liability was be- 
tween the shareholders and the company, the ereditors having 
no right to interfere. 

ASSURANCE COMPANIES. 

Accidental and Marine Insurance Corporation, Limited.— 
Creditors are required to send the particulars of their claims to 
Mr George Whiflin, one of the liquidators, by the 22nd inst., in 
order that they may be included in the list now preparing for 
the purpose of paying a first dividend. 

Friend in Need Life, Fire, Guarantee, and Accidental Assurance 


Company, Limited—Mr Edwards, - the official liquidator, has 1 
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given notice that the list of contributories will be settled on the 
24th instant, at the Chambers of Vice-Chancellor Sir John 
Stuart. 

London and Provincial Marine Insurance Company.—The board 
have decided on a dividend for :he half-year ending 30th inst., 
at the rate of 10 per cent. per annum. 

MISCELLANEOUS COMPANIES. 

Aerated Bread Company—At the half-yearly meeting on 
Thursday, a dividend at the rate of 5 per cent. per «:nnum was 
declared. 

Ceylon Company.—The report states, the net profits for the 
year ended 3lst March were, inclusive of former balance, 
63,308/, ‘‘ and the directors propose that a dividend at the rate 
of 10 per cent. per annum, amounting to 10s on each original, | 
}and 2s on each A share, be declared and made payable, free 
| from income tax, on the 20th instant; this, with the interim 
dividend paid in December, the amount appropriated for interest 
| on debentures, and that written off in Mauritius, will absorb 
= and leave a balance of 3,616/ to be carried forward.” 











Crystal Palace Company.—The ordinary meeting is convened 
for the 28th inst., for the purpose of receiving a report from the 
directors. 

Ebbw Vale Company.—The ordinary meeting is announced for 
the 28th instant, to receive the report of the directors. 

Grand Junction Canal Company.—In the account of the meet- 
ing of this company which appeared last week, it was stated that 
;| the dividend was 2/ 2s 5d per share; it should have been 2/ 5s 
per share. 

Gravesend Alexandra Hotel Company, Limited.—1t is announced 
creditors claims must be forwarded for proof by the Ist July. 

The London, Limited.—An extraordinary meeting is called by 
shareholders for the 13th instant, to consider the expediency of 
appointing other directors. 

Nerbudda Coal and Iron Company.—At the meeting on 
Monday, resolutions were passed approving the proposed arrange- 
ment with the East Indian Railway Company. 

South Australian Company.—From the 31st annnal report, it 

will be seen that the income for the year, after deducting home 

and colonial charges, is 30,1717. From this sum, the directors 

recommend that a dividend of 8 per cent. per annum, free of 

income tax, be declared payable on 15th July and 15th January 

next. ‘They alsorecommend that a bonus of 2 per cent, or 
10s per share, be paid tothe proprietors on the 15th July. This 
bonus is derived from the surplus profits of the years 1864 and 
1865, which the directors did not feel justified in dividing until 
they were satisfied that the increased income of the company 
would probably be maintained.” 

Valparaiso Waterworks Company, Limited,—Capital 200,000/, 
in 201 shares. This new company, which was noticed in the 
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want of capital amongst so large a proportion of the farmers, and 
the uature of the work in which women and children are em. 
ployed on farms, constitute altogether a combination of cireum- 
stances so different from manufacturing employments, that we 
must not be too easily persuaded that plans which have beep 
successful in the latter will be as successful in the former. 

That some restraints on the employment of children and girls 
in husbandry are demanded by public opinion can scarcely be ovep. 
looked, and it will be well that farmers, and still more landowner 
(for with them the main difficulties arise), should give this matter 
their earnest attentiun. 

We have long been of opinion—and that opinion is shared in by 
many able farmers—that the inferior labour afforded by boys and 
women on a farm, though apparentiy low-priced, is really the 
dearest labour the farmer ewploys. Boys ought undoubtedly to 
be set to agricultural work when young, say by the age of 13, if 
they are ever to make useful workmen. And when once the 
begin to work they must continue to do so throughout each day or 
week as other farming labourers do. The half-time system will 
never answer ona faim. But as farming improves boys, at least 
small boys are less required. The plougbboy is not required 
where the plough horses are driven by the ploughman by means | 
of reins, and on the heavi-st land three horses abreast, so driven, | 
are more than equal to four horses at length, requiring a boy to 
drive them, Boys under 13, too, require so much superin- 
tendence, es to make their labour of very doubtful value, 
We believe that if no boy under 12 or 13 was allowed to be em. 
ployed on a farm, and then only when it was shown that he had 
received the elements of education, much good would be done for 
the children, and little if any inconvenience suffered by any 
farmer of mcans and intelligence. 

It must, however, be borne in mind, that unless the father's 
wages were advanced, the family income would in mony labouring 
families be seriously reduced by such a restriction. Probably the 
father’s wages would rise. 

As regards girls, we believe they would be hetter prohibited 
from agricultural labour until 17 or 18, and then they would most| 
likely never go to it at all. Indeed, women are usually of 
dcvubtful value on a farm. They are employed chiefly when many 
hands are wanted, such as in weeding, turnip-thinning, bay- 
making, and the like, but what with their propensity to gossip, | 
and the romping and talk they induce, and the generally imper- 
fect character of their work, there can be little doubt that their 
services, if wholly dispensed with, would not, aiter a short time, |j 
ve much, if at wll, missed. The improved agricultural machinery 
of the present day will do or prevent the need of much of that 
work women and children have been set to do, while the men 
who can manage such machines would deserve and receive better 
wages. No one can deny that the habits of the women and their | 
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April number of the Investor’s Manvat, has issued a pro- 
spectus. The object is to supply Valparaiso with water, by 
means of the Waddington Canal, 151 miles in length, of which 
72 miles are completed. The intention is to create 100,000/ in 
debentures, and the total construction price is 231,492/, includ- 
ing 6 per cent. interest during construction. The city, it is 
stated, is at present inadequately supplied with water, and exor- 
bitant prices are charged. Irrigation works will be undertaken 
along the banks of the canal; and when all the works are com- 
pleted, 5,000 paid up shares will be issued to the concessionaire, 
in payment for the existing works and concession. 

irginia Sterling Bonds——Messrs Baring have given notice 
that they have received a remittance, which will enable them to 
pay the 2 per cent. dividend in July. In the price on Thursday, 
there was an improvement of between 2 and 3 per cent. 

MINING COMPANIES. 

Rossa Grande Gold Mining Company.—The directors have 
decided upon offering the second issue of shares to the public, at 
ls per share premium, the first issue of shares having been 
taken up by the Don Pedro and Anglo-Brazilian shareholders. 

Scottish Australian.—At the meeting, a dividend at the rate of 
7} per cent. premium was adopted. ‘The coal raised from the 
Lambton colliery during the latter six months of 1866 was 
80,172 tons, against 70,771 tons during the corresponding period. 
Net profit, 6,971/;—after writing off 1,058/, balance of pre- 
liminary expenses, &c., the divisible profit was 5,137/. 














Agriculture. 


RESTRAINTS ON AGRICULTURAL LABOUR. 

Ir see ns to be admitted that the restraints which have been im- 
posed on mavufacturing labour by the Factory Acts, have operated 
beneficially on the women and children employed in such labour. 
By limiting the ages at which children shall be so employed, and 
insisting upon some kind of education in connection with their 
work, much good is said to have been effected. It is quite natural, 
therefore, that some such restraints should be thought applicable 
to agricultural labour. Much, however, is said on this subject 
which betrays but elight acquaintance with rural affairs. ‘Che 
scattered positions of the agricultural labourers, the great dis- 
tances many of them have to go to their work, the low rates of 
wages they receive, the want of intelligence, and, still more, the 
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usefulness in their own families should be greatly promoted by 
excluding them altogether from agricultural labour. 





Jortiqn Correspondence. 


(FROM OUB OWN CORRESPONDENT. 


Pants, Thursday. 
The Moniteur has published the following return of the Bank 


ot France, made up to the 13th inst. The return for the previous 
week is added :— 











DrEsror. 
June 13, 1867. June 6, 1867. 
£ c f c 
Capital of the bank .sececscerecscressoees ssscesesee 182,500,000 0 seeees 192,500,000 0 
Protts, in addition to capital ........ 7,044,776 2 scores 7,044,776 2 
Reserve of the bank and branches., “ 22,105,750 14 sev 22,105,750 14 
New reserve ..... pecnceesnsocceconcossoonsscooassccoese ° 4,000,000 0  ,rcoce 4,000,000 0 


Notes in circulation and at the branches ...... 1,042,264,675 0 
Drafts drawn by the bank on the branches of 
the bank payable in Paxis or in the provinces 


rence 1,035,080,875 0 


21,571,763 84 esse 22,441,069 72 














TLeASUTY ACCOUNL.......ccecceeseeveseee shaveaeta 94,403,731 10 ceo . $2,126,883 45 
Accounts current at Paris ...... 302,767,426 92 .... . 309,261,286 36 

Ditto ip the provinces.... ° 57 0 sceve 36,810,864 0 
Dividends payable ..... 635,450 75 ccoce 652,459 75 
Various discounts... 9 10,033,482 47 seco 9,661,696 0 


1,574,256 34 coco 1,574,256 34 
8,949,825 13  .cscoe 10, 09,730 11 
queetenpeiee meena 
1,734,511,792 71  scosos 1,733,272,646 89 
CREDITOX. 
f c f e 
863,627,699 91 ...0e 860,753,289 o4 
226,578 82 seoee «1,309,317 47 
242,255,249 93 eevee 243,272,420 31 


Cash and bullion ........000srccesscssereerensescooses 
Commercial bills overdue .... 
Ditto discounted in Paris . 
Litto in the branches...... 


























240,424,567 0 secoe 240,877,368 0 
Advances on bullion in Paris . 49,954,900 0+ see 48,753,100 0 
Ditto in the provinces........+.0 sien 8,897,300 Q se 8,712,300 0 
Ditto on public securities in Paris 13,005,600 0 seo 12,973,600 0 
Ditto in the provinces......seccesseeserees ‘ 7,715,500 0 7,674,100 0 
Ditto on obligations and railway shares... 37,172,500 0 87,375,100 0 
Ditto in the provinces. wee 6,295,350 0 26,256,650 0 
Ditto on securities in the Credit Foncier in 
829,200 0 839,100 0 
728,750 0 725,050 © 
Ditto to the State........ 60,000,000 0 0 


Government stock reserv: 
Ditto other securities 
Securities held ........ 

Hotel and property of 

Expenses of management. 

SUDALICS.......0000ererereee-e0 


12,980,750 14 
36,011,737 91 
100,000,000 0 
8,207,919 ¥ 
1,944,019 57 
24,154,115 43 


60,000,000 
12,980,750 14 
36,013,737 91 
100,000,000 0 
8,360,977 0 |} 
1,924,463 32 } 
24,973,322 80 


ee 
1,734,511,792 71 sss 1,738,272,646 89 

Two-and-a-Half per Cent. has apparently no more power 
Three had to prevent the coin and bullion of the Baak of France 
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from increasing, and the discounts from declining, The retura 
issued to-day shows an increare in the former compared with last 
week of 2,875,000f, and a decline in the latter of 970,000f, 

On the Bourse there has not been much activity, aud it has been 
but thinly attended. We are now approaching the season at which 
speculators leave town for rest and change of air. The following 


are the quotations :— 


June 15, 1867.) 


June 6. June 13. 
fc eat 
| THYOCB secoverssseeeseseeseceecees TODD * cccese ares Ce 
FOUrs ..eseeeee meecseess Jesgvessess asa! Geanpenad eee 
Four-and-a-Half  ...cwocseseeee etx. eC eh 99 0 
ij Thirty years’ bonds .........++ 46625 scocccsae 471 25 
Bank of France ...........eseee0e a ore as 8500 O 
Credit Foncier ..... ...cccccecce 1486 BG: ciccciaes 1485 0 
Credit Mobilier .........ssesceses SOE Oi icctews « 402 50 
Société Générale .........eee0ee MOL? avekuenee 562 50 
Comptoir d’Escompte ......... TE? OB) asccdsces 777 50 
Credit Industriel .............5. dens: sekeiiion 647 50 
I Sans kccesscnciccccece TORT OF) sccsaanes 1595 0 
Compagnie Immobilitre ...... 202 50 crvcccece 201 25 
Transatlantiques Francais SOTO? cictuctes 440 0 
Messageries Imperiales......... Tae UO" cscséases 745 (0 
FOIA GOO, isconedevescessoesce G2 STE vccsssics 52 55 
Turkish Five per Cent......... BRE Oe A iene 34 65 
Mexican Loan, 1864 ............ Siaind)  eddeiale 183 
BRN OE SID ace icsencacncsis FARGO: cccnisic 140 0 
Northern Railway............++. 1928. 7B. sccccccee 1225 0 
en a ee 896 25 
SR tibia totnenstnanvwinedabedin Ge DO. . scveveets 538 75 
Mediterranean ...........ecec00e Se) Oo ccacdanes 907 50 
SINE Uskduviclbnctcnessccsdeessee ance gdeiebes “ 
SUNG Ea au anck coesstsscnveceeess WONG) secesbans 577 50 
Sin ins advasediandesvubeooss Ber Se” sevcbcies 478 75 
South Austrian Lombard...... GBB! O"! iccacéen 406 25 
UNIT: cchishsdpsaickdcocundates LSP OB cxdvcccce 117 50 
North of Spain’ ........cccscsecss OO! viscslscda 105 0 
PEARL OE TUREY: .ccsesccesve.. ode: oavoneeas . 


The Corps Legislatif has occupied another week in debaticg the 
Bill on Commercial Companies, and bas not done with it yet. The 
debate will be remarkable for nothing but its length. It is con- 
| fused and wandering, and displays but little practical knowledge 
| of the problem bow, in companies, to Jeave the spirit of enterprise 
free, and to prevent individuals from being defrauded. The 
| result of it during the past week has been the adoption of clauses 
| declaring that in commandite companies, shares may be negotiated 
after one-fourth of the amount of them bas been paid up; but that 
| originalsubscribers to, and the buyersof, such shares are to be respon- 
sible for the umount of them for the space of two years, The clauses 
relative to ‘‘ anonymous”—that is, ordinary limited liability—com- 

anies, the chief points of which were mentioned in a preceding 
etter, have passed ; and with respect to co-operative societies, 
with variable capital, clauses fixing the capital at 200,000f (8,000/), 
but with power to increase it by the same sum annually, and @e- 
claring that shares shall not be Icss in amount than 50f, have been 
adopted. On the whole, it appears likely that the Bill will effect 
no great improvement in the present law on companies, 

An approaching meeting of the International Monetary Com- 
mission, in which all the leading States of Europe, including the 
United States of America, will be represented, is looked forward 
to with great interest. Its object is, if possible, to establish a uni- 
form monetary system, in so far as regards the value, if not the 
denomination, of the coins of different countries; and though the 


{| matter is surrounded with difficulties, hopes are entertained that 


the result desired may be attained, or nearly so. 

In connection with this monetary question, I may mention that 
Ihave received a letter, stating thet in the last meeting of the 
Society of Political Economy, in which it was brought for- 
ward, M. Michel Chevalier did not remain until M. Wolowski 
hsd done speaking, but retired before he had finished. It follows, 
therefore, that I was in error in saying last week that ‘* after 
| M. Wolowski had done, M. Michel Chevalier said nothing, re- 
serving, probably, his reply to the next meeting.” It is thought 
Important, | understand, that the correction of this error should 
be made, inasmuch as if M. Michel Cuevalier, being present, had 
remained silent, it would appear that he was overwhelmed by the 
arguments of M. Wolowski in faveur of a double monetary 
| Standard (gold and silver), and required time to prepare a refuta- 
|tion of them, whereas he, being the greatest authority on the 
question in Europe, could have answered at once. 

F Great curiosity is manifested to learn full particulars respect- 
ing the measure which the Spanish Government has presented to 
the Cortes for the relief of foreign creditors and the railway com- 
panies. The basis of it, according to telegrams received by 
bankers, is, that the holders of the deferred debt of 1831 are to 
give 100 reals in that debt and 32 reals in money for 200 
reals of the Exterior 3 per Cent. debt; those of the Passive 
foreign debt, 100 reals in securities and 28 in money for 
150 of the said 3 per Cent. stock; and those of the 
Amortissible second class debt, 100 reals in securities and 
35 in money for the same amount of the same stock. Of 
the money paid down, the Government is to take 94,000,000 reals, 
and the rest is to go to the companies. As to the coupons, which 
are so largely held in England, the Government, it appears, does 
not intend to do anything respecting them before the next 





Teele 


THE ECONOMIST. . 
STE Tats siglniscennac aga RNO aoa oatdtinimnieneceniapiouneetemndelbbnsipamdsetim 


#75 


meeting of the Cortes. It seems doubtful that on such conditions 
as these any effective assistance can be rendered to railways. 
But a pr ject is on foot for letting French capitalists establish 
a Credit Foucier, end they will, it is assumed, be required to 
make a loan to the Government in return for the privilege. 
Perhaps a portion of this Joan will go to the railways, 

New complaints arrive from the United States of the manner 
in which the Customs authorities continue to treat the importers 
of French wines. At San Francisco, fur eximple, they have 
decided that the case of the commonest wine shall be estimated 
at Of 86c, though the invoices show it to be worth only 5f to 
5f 50e, and though the importers have offered to supply any 
quanti'y at 5f. ‘lhe consequence of the drcision is, that the wine 
has to pay 60 c nts the gallon instead of 20 cents the importers 
calculated on; and they are thus subjected to serious loss, 

Delegates of the Chambers of Commerce of Marseilles, Bor- 
deaux, Nantes, Havre, and Paris have just settled the bases of the 
classification of foreign sugars, according to the law of 13th June, 
1866, on commercial usages. By their orders boxes of samples 
are to be soid to merchante. 

The Western Railway Company anncunces the payment from 
[st to 6th July of interest on the debeptures of the old Dieppe, 
Rouen, Havre, St Germans, Versailles, and Western Companies, 
This interest varies (stamp duty deducted) from 7f 29¢ to 24f 29c. 





SS 


Messrs de Rothschild ennounce the payment from Ist July of | 


7f 50c as interest on the debentures of the Madrid to Saragossa 
and Alicant railways. 

The Socié 6 Générale Algerienne, a company recently formed 
for turning to account the resources of Algeria, is making an issue 
of debentures et 500f and bearing 5 percent. interest. The 
Government guarantees the interest. 

The shareholders of the Compagnie Aurifére ct Agricole de 
lApprovague have, ina meeting recently held, pronounced the 
dissolution of the company. The principal object of this enter- 
prise wus to gather gold iu the French colony of Cayenne; but 
joint stock associations are not suitable for tiat sort of business, 
especially when the associates, who supply the capital, are thou- 
sands of miles away. Tue+hareholders have Jo:t, but not so much 
as might have been expected ; they will, it is said, get back 75 to 
80 per cent. of the sums they paid. 

The annual meeting of the shareholders of the Messageries Im- 

periales Company was held a few days back. The report stated 
that the company possesses afloat 59 steamships, of 17,590 horse- 
power, and 105,866 tons measurement, and that it has three others 
in construction. ‘The estimated value of these vessels on the 31st 
December last, was 85,523,770f. The value of coal, and other 
stores,was 15,194,395f, and that of buildings, machinery, and 
tools for construction, &c., was 13,111,760f. In the course of 
the year, the company; pxid the Government 1,050,833f as 
the second instalment of the loan of 12,610,000f made toit. The 
vessels of the Compaay traversed in 1866 228,366 maritime 
leagues on the M-diterranean and Black Sea lines, 53,488 on the 
Brazil, Senegal, and La Plata, and 119,328 on the Indian and 
China; total, 471,182 leagues ; and, in addition, 29,325 leagues 
were traversed in extraordinary voyages at undetermined dates, 
rendered necessary by the state of the traffic. ‘The total number 
of passengers carried on the different lines was 155,253, being 
1.20 per cent. more than in 1865, and the total quantity of goods 
was 174,634 tons, being an increase of 3} per cent. The quantity 
of specie carried was 486,251,493!, of which 117,000,000f went 
to India and China. The receipts of all kinds made by the Com- 
pavy in 1866 were 46,517,545f, the exvenses of working, and also 
of assurance, s‘nking fund, &c., &c., were 39,575,143f, leaving a 
balance of 6,949,402". From this sum 1,102,646f had to be taken 
for interest aud redemption of debentures; 291,987f for the 
reserve; so that 5,547,768f remained for the shareholders, A 
dividend of 50f was veclared, absorbing 5,500,000f, and the rest 
was ordered to be carried forward. Of the 50f, a payment of 20f 
on account has ulready taken place, and the balance is now being 
paid, 

Subjoined is the market report :— 

Fiour.—At Paris, yesterday, offers were limited, and the quotation 
was 69f to 71f the sack of 157 kilogs, according to quality, the latter 
price being for choice. In six marks, there were great fluctuations ; 
the current month being 68f 50c to 68f 75c; July and August, 69f 25c¢ 
to 69f 50c. Type Paris, 42f 50c the 101 kilogs. 

Wueat.—At Faris, yesterday, choice, 42f the sack of 120 kilogs; first 
quality, 40f; second, 5S8f 50c. 

Corron.—The sales at Havre, in the week ending Friday, * were 
8,914 bales, and the arrivals 9,809. The closing quotations were 2f 
lower for most sorts of Brazil, 8f to 15f lower for Terra Firma, 5f Peru, 
Martinique, and Guadeloupe, 10f Hayti, 2f to 10f Surat, 2f to 5f Madras 
and Tinnivelly, 3f Coconada ; no change in other sorts. New Orleans 
very ordinary was, consequently, 133 the 50 kilogs. Broach, Madras, 
and Tinnivelly good ordinary, 115f. On the first two days of. the pre- 
sent week transactious were limited, but there was a certain degree of 
activity yesterday ; and yesterday, New Orleans very ordinary was 130f 
for June and July, 132f and 132f 50: for August and September. 

Corrrg. —At /davre, in the week ending Friday, 425 sacks Port-au- 
Prince, 66f 50¢ to 68f the 50 kilogs, in bond; 147 Gonaives, 83f; 1,100 
Kio not washed, disposable or in the port, 56f to 62f 50e; 500 for deli- 
very, 62f; 70 Rio washed, 94f; 1,750 Bahia, 52f; 1,700 La Guayra, 
non grage, 76f to 79f; 30 Guatemala, 88f 50c. <A cargo of 4,790 sacks 
and some casks Porto Rico was taken at, it was said, about 90f. By 
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Rio Grande, 195f. 
TaLLow.—Sales were active at Havre, in the week ending Friday, 
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auction, there was some sales of damaged. This week, Gonaives, 83f ; 
Cazergo, 78f; Rio, 56f and 54f; Cape, 75. At Bordeauwz, last week, 
1,669 sacks Winard, 108f ; 1,587 La Guayra, grage, 78f 50c to 98f ; 1,243 
non grage, 80f to 96f; 705 Mysore, 112f to 114f; 210 Rio washed, prices 
not stated ; 190 not washed, 65f ; 210 casks Santiago, 1i0f to 116. This 
week, Rio washed, 92£; La Guayra, non grage, 78f, and at prices not 
given; Mysore, 114f; Martinique and Santiago, prices not stated. At 
Nantes, last week, 381 sacks Reunion, part, feve pointue, at prices not 
stated ; the rest at 120f and 122f 50c; 40 Guatemala, 82f50c. At Mar- 
seilles, last week, 2,200 Rio, 57f to 65f; also 992 damaged ditto. This 
week, Mocha trie, 115f ; and by auction, some damaged Maracaibo. 

Sucar.—Sales were limited at Havre, in the week ending Friday. 
Some lots of French West India, 47f 50c to 48f the 50 kilogs, bonne 
quatrieme, duty paid. Some usine, 51f the type, and 57f to 60f for first 
jet; 48f to 55f 50c for second. This week, French West India, 48f, 
bonne quatrieme, and for usine, 53f to 59f 50c. At Bordecuz, last week, 
some French West India, 48f 50c, bonne quatrieme ; some Guadeloupe, 
50f; 1,633 sacks Reunion, 52f 50c, bonne quatrieme; 4,700 casks 
Havana, 31f 50c, No. 12, and 300 at 32f. No sales this week. At 
Nantes, last week, 7,577 sacks and 885 bags Reunion, 51f and 52f, 
bonne quatrieme, 61f and 50f 50c on sample; 65 Mayotte, 46f 50c, 
on sample; and some French West India usine, part at prices not stated, 
part at 47f 50c to 57f 75c. This week Reunion, 56f 25c, on sample, 
51f and 52f, bonne quatrieme; also at prices not stated, ditto ; Mayotte, 
41f, on sample. At Marseilles, last week, some lots of French West 
India at 30f, bonne quatrieme, of Havre. This week, ditto, 30f 25c. 

Inpico.—At Havre, in the week ending Friday, 13 chests Bengal of 
the cargo of the Radama, 9 of the Madeline, and 1 old, prices not given. 
This week, Bengal of the Radama at prices not stated. At Bordeauz, 
last week, 84 chests Bengal, 30 Madras, 4 Kurpah, prices not firm. 
This week, Madras and Bengal, quotations not stated. 

Hives.—The sales at Havre, in the week ending Friday, were 900 La 
Plata dry, 100f to 105f the 50 kilogs ; 292 Monte Video salted cow, 
53f; 1,500 Buenos Ayres for delivery, 538f 50c; 291 Rio Grande dry, | 
67f 50c to 72f 50c; 445 Citto salted cow and ox, light, 52f 50c to 
53f 50c ; 700 Pernambuco salted, 48f ; 1,920 Tampico dry cow, 82f 50c; 
1,000 La Plata salted, 43f 50¢; 459 ditto dry, 4f 50c to 8f each. 
This week, Rio Grande salted ox, 56f; Monte Video salted 
saladeros cow, light. 53f; Buenos Ayres salted saladeros cow, 56f and 
53f; Rio Janeiro salted cow, 43f 75¢; Pernambuco salted for delivery, 
48f; Bissao dry, 72f and 75c ; Buenos Ayres salted horse, 43f 7dc, and 
7f each dry. 

Woor.—At Havre, in the week ending Friday, 315 bales La Plata 
unwashed, lf G0c to 1f 90c the kilog; 61 Rio Grande, 1f 80c to 2f; 
8 bales Buenos Ayres sheepskin rasons, 80c. By auction, some damaged 
La Plata. This week, Monte Video unwashed, 205f the 100 kilogs ; and 








holders realising willingly. 375 pipes La Plata, disposable, or in the 
port, 51f to 52f the 50 kilogs; 100 casks, 54f; 100 pipes 300 demi- 
prs for delivery, 52f to 52f 25c ; 

a Plata, 51f 75c. 
duty, averaged 104f. 

Sprrirs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
d8f 50c and 58f the hectolitre. At Bordeaux, the day before yesterday, 
3-6 beetroot, first quality, 90 deg., 63f; 3-6 Languedoc, 86 deg., 80f. 


and 500 to 600 at 54f. This week, 
At Paris, yesterday, the 100 kilogs, without octroi 





FrorEnck, 10th June. 

The negotiations of the Italian Government with M. Langrand- 
Dumonceaux, the Belgian capitalist, Messrs Rothschild and M. 
Fremy of Paris, and Messrs Erlanger and Co., of Frankfort and 
Paris, relative to the ecclesiastical property, will, when they come 
to be fully known, constitute one of the most curious chapters of 
political and finaneial history. The first-named gentleman, after 
treating with the Italian Government and signing a convention 
with it, was rudely set aside ; and he threatens an action at law 
to obtain damages for the wrong done him thereby. The second 
named parties, after nearly bringing the negotiations to a favour- 
able termination, backed out of the affair: and for so doing the 
ings. AstoErlanger and Co., their treaty with the Government 
| has been submitted to Parliament ; but there is little or no chance 
that it will be adopted, all the Bureaux to which it was referred 
for examination having pronounced against it. 


| Italian Government on its part threatens them with law proceed- | 


Notice has been given by the Post Office authorities that on the 
1st of July next, postage stamps of the value of 10d, 2s, and 5s, will be 


| issued for sale to the public. 


Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of Londen, by sea, railway, and canal, during 
the month of May, 1867 :— 










Imports. 
By Sza. By Rarway¥ AND Cana. 
Ships Tons. Tons ewt 
Newerstle ...corcseecrees 193 107,245 }| London and North-Western... 
Seaham....... a 5,167 | Great Northern 0 
Sunderland ...... 118 ... 58,508 | Great Western . 
Middlesborough zs 5,254} Midland ..... 
Hartlepool ... - OL, ... 29,923 | Great Eastern.... 
Blyth...... ° 3 ow 445 | London, Chatham, & Dover 
Scotch 12 ase 2,245 | London, Tilbury, & Southend 
Welsh os: ee wes 3,624 | South-Eastern  .........ceceeeeee 
Yorkshire . S 20 800 | Grand Junction Canal ......... 
Duff .....000 ° eo ose oe 
Small coal Lm 180 
Cinders 6 sco 989 
Culm ee oes 
—_—_—— 
TOCA ccocecresevecsecce 237,952 9 


May, 1866 226,168 10 








Tons, 

By SEA.—Jan. 1 to May 31, 1866........ccccscccssecreeseeereenevesesees 3,020 .secee 1,259,952 

Ditto Gitto, 1867.....s0000000 soveee 1,201,548 

Decrease in the present year........seseereeeseeesereesees wosscseeceeses 286 .soeee 49,409 

Tons. cwt. 

By RAILWAY AND CANAL.—Jan. 1 to May 31, 1867 ....ccsccsssecereeseeeneees 1,341,171 17 

Ditto Giito 1866......00008. vcccceveves: «++ 1,187,366 19 

Increase in thefpresent year ........-s0e0e sneecerseeseevesceseeseeneccseeseees 153,804 18 
Exports. 


Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during May, 1867 :— i 

‘ons. 


1. Railway-borne coal passing in transitu through istrict..c.cocercsecssesseserss 22,609 


2. Sea-borne coal exported to British Possessions, or to foreign parts, 
or to the coast tons 30,531 













Ditto sent beyond limits by railway..........0rccseeresresesssesesessesseres 8,897 
Ditto by canal and inland navigation ...........scccccssesessseseeessees - 3,633 
—- 42,861 
3. Railway-borne coal exported to British Possessions, or to foreign 
parts, or to the coast ...... soecccccese 831 
Ditto by rail beyond districts on 
Ditto by canal and inland navigation ..........srssssees 43 





4. Sea-borne coal brought into port and exported in same ships 





Total quantity of coal conveyed beyond limits of coal duty 
during May, 1867 
Ditto, May, 1866 ....... 





The Editor of the EcoNoMIST cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the GAZETTE.) 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 12th day of June, 1867. 
ss DEPARTMENT. a 


Notes isStedeeccsccesereseee seseeese 30,181,655 | Government Debt ..........s0000 






Other Securities .. 3,984,900 
Gold Coin and Bullion 20,181,655 
Silver Bullion ......+++- ove 





35,181,655 
BANKING DEPARTMENT. 
£ 


35,181,655 


£ 











| Proprietors’ Capital .. «. 14,553,000 | Government Securities 12,886,314 
a eosencccccce 3,117,141 { Other Securities . 18,650,101 
Public Deposits, including. Ex- { Notes .......0ceeesees - 12,413,925 

chequer, Savings Banks, Gold and Silver Coin..........++ 1,148,745 


Commissioners of National 





M. Langrand-Dumouceau and his agents accuse the Italian 
Government of bad faith, inasmuch as it, they say, treated with 
Messrs de Rothschild and Fremy, after being under engagements 
to them. But the Italian Government, in reply, makes a grave 
accusation egainst M. Langrand—namely, that some of the Italian 
securities which he deposited as caution money for the fulfilment 
of his contract are forgerics. To this his agents answer, that the 
statement is untrue, and is made solely to damage his credit, and 
that esides, the Italian Government could not, without a gross 
violation of confidence, know whether or not the securities were true 
| or forged, inasmuch as they were sealed up. 
| _ It has for sometime been reported both in Italy and in France, 
| that forged titles of the Italian loan have been put into circula- 
| tion; and within the last few days, a colonel of the National 
Guard has been arrested at Naples for having disposed of a 
number. It is evident, therefore, that caution is necessary on the 
| part of the public in dealing with Italian securities. 


} 


| 





| 
i 
' 








COMMERCIAL AND MISCELLANEOUS NEWS. 


During the week ending June 12, the imports of the precious metals 
were — gold, 166,482/; silver, 41,851. The exports were—gold, 
17,0887; silver, 42,791/. 





Debt,andDividendAccounts 9,804,049 
Other Deposits ........c0s000008 17,172,723 
Seven-day and other Bills...... 452,172 | 





sical 
45,099,085 

FRANK MAY, Deputy Chief-Cashier. 
THE OLD FORM. : 

The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. £ 

} Circulation (including Bank 

post bills)... 

Public Deposits .. oo 

Private Deposits,.....cccs-00e ° 


45,099,085 
Dated the 13th June, 1867. 


Assets. £ 
31,983,415 
21,330,400 


Securities .......ccccrocerscsseees ese 
Coin and Ballion 










23,219,902 
9,804,049 4 
17,172,723 











53,313,815 
The balance of Assets above Liabilities being 3,117,141), as stated in the above 
account under the head Rest. 


FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 













Increase. Decrease. 
£ £ 

Circulation ........ccerscccesssocsscseseseseeees ° eco 442,620 
Public Deposits.. 606,342 eee 
Other Deposits . we 14,481 
Government Securities oo ove 
Other Securities ...... 223,479 
Bullion ........0 





| Rest ....s00e 












\ 
| 
| 









ee 
a 


—_ooooooo 








June 15, 1867.] 


The following is the official return of the cheques and bills 





{| cleared at the Bankers’ Clearing-house :— 


Week ending Week ending 


June 12. June 5. 
£ £ 
THUPSAAY ..ccccrsersecccvrcevessceveessees 9,749,000 7,793,000 
Friday .... - 10,862,000 .. 2 





Saturday 12,443,000 .. 

Monday.... 9,118,000 .. 

Tuesday . 9,392,000 .. 3. : 
Wednesday 8, 40,000 8,639,000 





WD io cidscdeccccncssecscsoseccnce: COMPARE” cidisicteced 68,380,000 

The Bank return for the week shows an increase of 787,334/ 
in the reserve, as well as 376,074/ in the stock of coin and 
bullion. The securities show a decrease of 223,4791. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years bavk, viz., in 1857 :— 








At corresponding dates j 














with the present week. 1857. 1864. | 1865. 1866. 1867. 
Circulation, including £ £ £ | £ j £ 
bank post bills 19,457,946 | 20,597,557 21,191,106 | 26,578,446 | 23,219,902 
Public deposits..........+. 7,603,966 | 8,512,311 8,802,198, 7,126,969, 9,804,049 
Other deposits ..........+) 9,441,178 | 12,790,361 | 12,935,381 | 20,127,347 | 17,172,723 
Government securities... 10,326,131 | 11,122,267 | 11,480,025 | 11,098,454! 12,886,314 
Other securities .........| 18,679,198 | 19,664,925 | 19,516,639 | $1,270,277 | 18,650,101 
Reserve of notes & coin) 6,612,070; 8,826,355 9,966,274 | 3,515,550 | 13,562,670 
Coin and bullion ........., 10,221,875 | 14,304,205 | 16,045,669 | 14,481,895 | 21,330,400 
Bank rate of discount.. 6pe | 6pe | Spe | lpe 24 pe. 
Price of Consols ......+. 93 =| S8xd | 90gxd 863 944 xd 
Average price of wheat| 60s Od | 39% Od | 41s 5d | 47s Id 65s 4¢ 
Bachange onParis(shrt), 25 25 32¢ | 25 20 25 25 174 22§ 25 10 124 | 25 124 20 
— Amsterdam ditto.... 11 17 18 | 11 18 18$ | 11 174 18 | 11 14 15 | 11 i7$ 18 
— Hamburg (3months)| 13 8$ Sf] 138 9 | | 18 94 9% | 13 8 8%) 13 93 9% 





In 1857, the Bank of England reduced its minimum rate 
of discount from 64 to 6 per cent., a change which the in- 
crease in the builion of over 600,000/, and of the reserve of 
a like amount, and the decrease of securities to the extent of 
887,000/, fully accounted for. 

In 1864, the Plenipotentiary of the Germanic Confedera- 
tion had made a declaration in the London Conference, in 
which he laid down the principle that no part of Schleswig 
could be ceded to Denmark without the consent of the popu- 
lation. The Emperor and Empress of Russia had arrived at 
Potsdam, and had been received by the King of Prussia. In 
j Algeria, the tribes of the South had made overtures for sub- 
jmission to General Deligny. The Prince Couza had arrived 
at Constantinople, and had been received by the Sultan. In 
America, General Sherman had defeated the Oonfederates 
near Dallas. The Confederates had also been repulsed in an 
attack on Butler’s lines. An unsuccessful attack made by 
Grant on the Confederate entrenchments had resulted in a 
loss of 3,000 in killed and wounded. The Bank of England 
had reduced its rate of discount from 7 to 6 per cent. 

In 1865, the Bank rate had been reduced from 34 to 3 per 
cent. Preparations were being made for the then approaching 
Parliamentary elections. In America, President Johnson had 
announced his scheme for the reconstruction of the Southern 
States. 

In 1866, the state of affairs on the Continent continued to 
| have a very warlike appearance; the Austrian ambassador at 
Berlin had been recalled, In Italy, a large body of Volunteers, 
under Garibaldi, was being formed. In America, the Fenians 
were causing some alarm ; the military and the volunteers 
had been called out. 

The amount of the “other” deposits, as compared with 
|the “other” securities, showed, in 1857, a deficiency of 
9,238,020/; in 1864, a deficiency of 6,874,564/; in 1865, 
a deficiency of 6,581,258; and in 1866, a deficiency of 
11,142,9302. In 1867, shave is a deficiency of 1,477,3782. 

Discount AND Monzy Marxer.—The absence of sufficient 
employment in the ordinary course of trade for the accumu- 
lating supplies of capital, has led to some efforts with the 
purpose of introducing fresh fortign loans. The absolute dis- 
inclination of the public has, however, been manifested in the 
most positive manner to any new commitments of this nature. 
The Russian Railway loan, advertised last week, has been so 
little successful, that the quotation has already descended to a 
discount. Three successive attempts to form a scheme for an 
Italian loan have been nipped in the bud. A projected 
Egyptian loan has sufficed to deflect the previously upward 
course of prices considerably; and those interested in 
enening further advances for Portugal, are compelled 

wait, notwithstanding the acknowledged necessities 
of the Kingdom and of the Government. Spain appears 
re have resolved on a scheme scarcely less fatal to her true 
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The Passive bond- 
holders express their disgustat the treatment they are toreceive; 
and the proprietors of the Oommittee’s Certificates are. rele- 
gated anew to a future measure to be proposed by the Govern- 
ment. The Delhi Railway has announced an issue of 2,500,000/ 
under the guarantee of the Indian Government. The effectof 
all these circumstances has but shown how little sympathy the 
public feel for investments abroad at the present time. Inthe 
case of the projected foreign loans, every probability is that 
they will not be successful. Appeals to the public just now, 
and notwithstanding the evident plethora of money, only 
awaken fresh doubts, and recall the recollection of the vast 
losses incurred in the break down of the company mania, 
dating from the year 1862. In that year, Morocco effected a 
loan for a small sum. By the able and’ dexterous 
manipulation of those to whom it was intrusted, this 
operation met with complete success, and paved the way for 
the earliest Egyptian loan. Since, Egypt has contrived to 
score up a “second” issue, the 1864 loans, the railway de- 
benture, and the Viceroy loans; which latter caused the ruin 
of one, and very nearly occasioned the break down of a 
second, banking institution. At present, the Viceroy is pre- 
pared to contract for as much or as little as people will lend 
at a rate far higher than that at which any previous loan has 
been contracted, forgetful of the rapidity with which a debt 
has been run up by a State till lately unknown in Europe as a 
borrowing Power, and with the only effect of tending to the 
ruin of the high degree of credit at first accorded to Egypt. 

The result generally anticipated from the excessive abun- 
dance of money in the money markets of England and France, 
is investments in home stocks. Many of these have been 
severely tried in the panic. Government stocks, in such 
crises, supply to some extent the place of bills for temporary 
investments, being realisable at any moment. The opinion is 
in many quarters entertained that Consols will be carried to 
or near par by the investments of reserves by individuals or 
by different institutions. Railway stocks have suffered a rude: 
shock by the events of the past year; but the application of 
income now going on to effect the disencumberment of pro- 
perty of this description, can only result in an increase of the 
value of the property itself. The vast income of the leading 
English lines must effect so rapid a reduction of the liability 
of each company, that an advance in the capital value under 
these circumstances will be almost a necessary consequence of } 
the application of vigorous measures after the partial collapse 
that had occurred. 

The money market itself exhibits no signs of greater 
activity. Abundance and want of employment are the great 
features of the time where over-caution supplies the. place 
of the unhesitating credulity with which deposits were so 
lately placed within the grasp of those whose failure last 
year showed the reckless uses to which they had been ap- 
plied. The demand experienced is of the most moderate 
character, and terms are hardly maintained at } per cent. 
below the Bank rate. 


The current rates for mercantile paper, having various 
periods to run, are as follows :— 





BO 60:60) dayiicsicccacnccccaccccscscssnesncasanabace 24 i per cent, 
SIR vvninctritacssisiedscbecqnnddegeen sesansaunee 23 = per cent. 
4 to 6 months—Bank bills ............sss.s0002 24 $ per cent. 
4 to 6 months—Trade bills  ...........eseeeee 23 3¢ per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks  ........sccsccccsssssnceceecce 1} per cent. 
Discount houses at Call .......cecsecsesencesees 1} per cent. 
Do. with seven days’ NOtice ........sseeeeeeee 1} per cent. 
Dio. fomrbeem: GO 78 ineccecisscccsncsdscecdscsossnane 1§ per cent. 


At the London and Westminster 1 per cent. only on sums below 5004. 


The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


Bank Rate, Open Market. 
Per cent. Per cent. 
PAPA. sceccacscccsscaccrercoes 2h vasccereces ‘ 2 
WOU cancanconnctdincpnech i tena 4 
ei bcnshtenssonnannuentioate ee ee 23 
ian” “whasnauncinnmbaseemanail 44 adves ......0cccee oe 
Frankfort) ......s.00.ccc00es D0 siesnidlate 0” TS 
Amsterdaia,..cocccccascecece BE: sqiemianatel 24 
TREN ikinadnddimanasacedicodel DB’ ” eanenamanene eee 
<>. seascaspapelsdaeneasaase 7 AdVANCEB.......00006 oad 
TIRUIROU cs ccccdcciasoanqensnan SET: sncohabansan 23 3 
Sat \ canheltnabeciuahasaiinn Bh. BA VCS .....cccnece ont 
TRAGTAEE iciotnattnicneninnion O. --  eqatiieaannn eas 
FREE cosiiicdincsaites ge 1} 3 
St Petersburg.......cecceeee ¥: Canpiabhened if 8d 
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Bullion.—97,000/ has to-day been purchased by the 
Bank. 

On the Stock Exchange, the settlement of the foreign 
account has occasioned a little extra demand for money, 
telling, to some extent, on the English market. On Go- 
| vernment Securities, money was inquired for at 24 per cent. 
for short periods. 

The following changes appear in the Bank of France return 
| just issued :— 





INCREASE. £ 
ES BINRD cesnccscsoevvcsssovcosescsesscccess 300,000 
Be icksasicrevsesovnesonces 106,660 
Treasury balance 60,000 
£ 
Current accounts 276,000 
Bills discounted not yet due ............... 26,660 
I saasdossoceccccncnnbecsccesenvecsncene » 4,000 


Eneuisn’ Government Stocks.—A temporary relapse 
occurred early this week in prices. The purchases for failed 
accounts and also for speculators contributed greatly to the 
check. Now, however, after a slight degree of hesitation, the 
tendency of the market to a rise is evidenced afresh ; and the 
Bank return of last night has contributed greatly to this 
result by the still growing abundance to which it testifies. 
That distrust is disappearing. the return of notes and gold 
from internal circulation makes clear, and the very restricted 
trade limits now kept are insufficient to employ the money 
sent up from the provinces. Some sales of stock have 
occurred by the order of investors at a lower price, but neither 
these sales nor the temporary hesitation to which the attempt 
on the life of the Czar last week gave rise, materially impede 
the advance resulting from the balance of purchases effected. 
Consoles opened this morning at 944 to 943, and close 947 to 
947 for July account, and 944 to 943 for money. New 3 per 
Cnts. and Reduced, 933 to 934, and India 5 per Cents., 109 to 
1094. Exchequer bills for March are quoted at 22s to 27s, and 
for June, 17s to 22s. India bonds, 53s to 58s. 


Forzien Stocxs.—Rumours of loans have in a material 
degree affected prices. Turkish stocks, however, have shown 
exceptional firmness of tone. Egyptian Railway debentures, 
and especially the 1864 loans, have declined. Mexican has 
been dull, the unsatisfactory news from Mexico producing 
expressions of anxiety and deep dissatisfaction, as well as of 
pain, at the rumoured fate of the unfortunate Emperor Maxi- 
milian. Portuguese stocks have been quiet and dull. Spanish, 
after an advance, have afresh declined, and close heavy. 
The New Russian Railway loan has, so far as price is con- 
cerned, proved a failure, having fallen to 4 to } dis. Italian 
stock has been fairly maintained, though the news in financial 
| circles is regarded as far from satisfactory respecting the re- 
| cently taiked-of loan. Danubian stock and scrip have con- 
| tinued dull. Chilian scrip, aftertouching 2} prem., has de- 

| clined, and the general character of the markets has been 
| | depressed by the knowledge that fresh loans are contemplated 
| in two or three quarters. It is considered, however, that the 
| evident indispocition of the public will prevent their success. 


| The closing prices of stocks dealt in to-day are subjoined :-— 
| 





Brazilian 5 per Cents., 1865, 75 to 76. Chilian 6 per Cents., 
1867, 854 to 86 ; ditto scrip, 40/ paid, 1} to 1? prem. Dauu- 
| bian Principalities 7 per Cents., 62 to “G4. Egyptian 7 per 
| Cents., 2nd issue, 100/ bonds, 82 to 84; ditto, 1864, 81 to 

| 83 ; ditto Government Railway debentures, 83} to 844. 
Italian 5 per Cents., 1865, 70 to 72. Mexican 3 per Cents., 
| 163 to 173; ditto, 1864, 10 to 11. Peruvian 5 per Conis.. 
| 1865, 70 to 72. Russian 5 per Cents., 1862, 864 to 874; 
ditto, 1864, 88 to 90. Spanish 3 per Cents., 37 to 39 ; ditto 
| Passsive, 237 to 24}; ditto Certificates, 153 to 14}. Turkish 
| 6 per Cents., 1858, 58 to 60; ditto, 1862, 59 to. 61; ditto, 

H 1863, 52 to 54; ditto 5 per Cants., 1865, 34 to 344; ditto, 
| 6 per Cents., 1865, 52 to 54. Italian 5 per Cents., 1861, 
512 to 52}. 

| French 3 per Cent. rentes are quoted 70.35 for money, and 
70.40 for the account. 


Bubjoinea isa list of ine highest and lowest prices of 
| Console every day, and the closing quotations of the principal 





English and foreign stocks last Friday and this day :— 
CONSULS. 
Money. Account. 
Lowest. Highest, Lowest. Righeet Exchequer Rills. 
93E ecoee 94 ao 94} 19s 23s pm 
Ae “Bp Soarentr “gn wee 188 268 pm 
» BAR cece BB concee BER cocees, GER: coccen 18s 22s pm 
ae acc O45 ncen BUR coce BE  cerene 188 26s pin 
Ealinanases corsscccscce DAE aco-ce DES eocce DAE coccce O4§ ccovee 17s 268 pw 


THE ECONOMIST. 


|June 15, 1867. 





Closing prices 
last Friday. 
8 pre cent. consela, oe 944 4 
money ... 94 ¢ 
New 3 3 per conte.. par cosecasonsencee 
8 per cent. reduced ove 
Bachequer ville ereceere cocececes 






Bank. BOCK cerceeeeeee 
East [ndia stock ..... 

_ 5 per cent 
Daten 2 percents .. 





4 per cents... 
Egyptian 7 per cents, 1862 ... 834 44 
1864 ... S24 
Mexican 8 per cente eocccccoccee 14 
Granada 2 per cents............ 134 14 





Busse 5 per cents, 1822 
_ 1862 





- 8 per cent deferred... 34} 6} 

~ Passive ......000+- ooo 2 
—  Certificaces........ 
Turkish 6 per cents, 1854 
- 1858 





a 1862 ... 
Turkish 5 per cent., 1865....... ... 
Venezuela 6 percents ......... 234 43 @ececcece ove 
Italian 5 per centr, 1861......... 51g 2b eccsovece Sle 2h 
New Rus-ian Railway Loan... ... cecseeees = dis { pm 


Enevisu Ramway Srocks.—A severe fall has followed the 
recent rapid rise. The extreme decline in several cases reached 
from 30s to 5/ per cent. on certain lines. Brighton stock, 





especially, has been subjected to heavy fluctuations, from the|} 


rumours in circulation respecting the report of the Committee 
of Investigation, which is hourly expected. The price, which 
a few days ago was quoted 66, has been to-day as low as 57}, 
but closes rather higher. 
rather less prejudicially affected, but has declined consider- 
ably from the highest prices touched. Midland, Lancashire, 
and Yorkshire, and North-Western have all suffered, though 
the proportion has been less severe. The close of the markets. 
is more quiet, and the speculative sales appear for the time to, 
have ceased. 


Subjoined is the usual list of the closing prices of the prime 
cipal railway shares last Friday and this day :— 


RAILWAYS, 
Closing prices Closing pricec 
last Friday. this day. 
Bristo] and Exeter sesecoeesee. 50 1 eecerenes 80) 2 


ONIAN ase. 
Great Eastern . 
Great Northern 





Lancashire and Yorkshire...... 129 20 
London, Brighton,and S.Coast €4 5 

London, Chatham, and Dover 18} 194 
Lendon and North-Western... 116) 17 
London and South-Wearern 







Metropolitan ...... enneceees 2 
Midland .......... 1153 16 
North British .... 45 
ect Rastern-=Borwick wcecee 1044 54 
YOrk seosseeee 954 65 
North Staffordshire posccesesnesess 68} 94 
Oxford, West Midland «we 25 30 
South-Eastern . 684 3 
South Wales.... eee 
Britrsa P 
Bombay and Baroda ..........+ 103 4 
East Indian guar 5 per cent... 119 11 
Grand Trunk of Canada ...... 17§ 182 
Great Indian Peninsula g Spc. 111¢ 12 
Great Western of Canada...... 153 3 
Madres guar 5 per cent 3 





Scinde guar 5 per cent 
— Delhi shares guar5pe 103 4 
FOREIGN SHARES. 





Bahia and San Francisco...... 13 14 
Dutch Rhen'sh......ccerceessees § 5 
Eastern of France 212 
Greac Luxembourg ¢ 
Northern of France..... ....s:0+ 47} S$ 
Paris, Lyens, & Mediterranean 35 6 
Paris and Orleans ...........+ 35 6 


Sambre and Meuse. 
8. Austrian & Lomb.-Veneiian 16 } 
Recife and San Francisco...... 11§ 12} 
Western & N-Watrn oi France 22 3 

Miscellaneous shares have been dull. Hudson’s Bay have 
declined, the dividend being understood to be under that paid 
last year. The International Financial Company have given 
notice of the payment of an interim dividend at the rate of 
5 per cent. This is evidence that the capital of the company 
is not only safe, but that profits have been realised on the 
operations of the company this year. 

American stocks remain firm, with scarcely any variation in. 
prices. 

Indian railway stocks are still held firm, and in the present 
condition of the markets no decline is anticipated. The in- 
disposition to take new foreign loans leads to investment more 
or less in home securities ; and, in consequence, the new issues 
by the Indian Railway Companies under the Colonial Govern- 
ment guarantee only absorb most of the surplus already upon 
the money market, without occasioning any further pressure. 
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South-Eastern stock has been |} 
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Colonial securities generally are firmly held, and in most 
cases seem likely to maintain, if not to advance, on the current 
quotations. 


ExcHances.—The rates to-day were a shade lower on 
Paris and on Germany. 


Buuti0n.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :— 


Gold.—The following arrivals have taken place since our last circu- 
lar :—The England, from New York, with 31,000/; the Java, from New 
York, with 26,000/; the Hansa, from New York, with 16,000/ ; the City 
of Baltimore, from New York, with 21,000/; the Yorkshire, from Mel- 
bourne, with 99,000/; the pacer ag ‘from’ Melbourne, with 66,000/— 
total, 259,000/ Of the above, only 12,000/ have been sent into the 
Bank during the week, the demand for abroad being a little more active. 
The Overland Mail reports the following vessels having sailed with gold 
for England:—The Wellesley, with 90,000/; the Omar Pasha, with 
| 120,000/; the Dover Castle, with 132,000/. 

Silver.—The Oneida has taken 7,500/ to the Brazils, and with this 
exception our market has been quiet, there not having beeu any 
arrivals to report. The demand for Holland is a little more active, and 
| the silver that may be in the Atrato (just telegraphed from the West 
Indies), will probably be sold at a slightly higher price. 

Mexican dollars have slightly improved in price to 59d per oz, owing 
to a better demand for the Continent; the arrivals, hawever, have been 
unimportant. 

Exchange on India for drafts by the banks may be quoted 1s 1id to 
1s 114d for Calcutta, Madras, and Bombay—60 days’ si ght. 

India Government loan notes remain without change, and the quota- 
tions are 86 to 87 for 4 per Cents., 103} to 1043 for 5 5 per Cents., and 
109 to 1094 for 54 per Cents. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 778 9d per oz std, last price; ditto, refinable, 77s 11d per oz std; 

ish doubloons, 75s 6d to 76s per oz; South American doublons, 
788 9d per oz; United States gold coin, 76s 2#d to 76s 3d per oz. 
Silver—Bar silver, 5s Of to ds Ofd per oz std; ditto, containing five 
grains of gold, 5s $d to ds 03d per oz std; fine cake silv er, 5s 53d per, 
oz; Mexican dollars, 4s 10Jd to 4s 1ld per oz. Quicksilver, 6: 17s per 
bottle ; discount, 3 per cent. 


The traffic receipts on the Atlantic and Great Western 
| Railway for the third week in May amounted to 117,668 dols, 
against 117,308 dols in the corresponding period last year, 
showing an increase of 360 dols. 





COURSE OF THE EXCHANGES. 
























































/ 
Tuesday. | Friday. 
| Time. |Prices negotiated ||Prices negotiated 
on ‘Change. i en ‘Change, 
ematical 
| Amsterdam ow wa ow edi 11173} 11:18 | 11174 11:18 
Ditto — ase eee eee ooo e| 3 ma, 11 194) 11 194} 11 193) 11 19% 
NO 455, > <epni: aes aa ae 11 194] 11 193] 11 1¢4) 11 198 
Antwe-p ... eee ce vee o _ 25 40 25 45 \ 25 374) 25 424 
Brusse.S we cee tte wt wee 25 874] 25 45 || 25 874; 25 424 
lamb. rg .. oo teste oo} = 1B 94) «18 93) 12 93) 18 98 
Paris eee one eee eee ee-| short. 26 15 25 20 || 25 323) 26 20 
| Ditto ww. ove eee eee e| 3 ms 25 32j; 25 374)) 26 324) 25 s7$ 
Marseilles . oo we ove oe - 25 35 | 2540) 2 a5 | 25 40 
Prank{ort on the Main eee ooo oo - 1203 1203 120% 1208 
| Viemma cece oes a - 1270 | 1285} 12 70 | 12 80 
Tiesto, use wee te ites - 1270 | 12 85 || 1270); 12 80 
| Petersburg... oe eco eco e - 31 lj =| 305 32} 
Berlin ee a ee - 6 255} 6 se | 6 26 6 263 
Madrid... ove eee eve oe _ 483 | 49 49} 
Cadiz Shin! “00d: ge eee = 49 493 | 49 aug 
Leghorn... ow ove ove * - 27 0} 2710\| 2690) 2 O 
Milan ave ove ove ove oo. - 27. 0 27 30 || 26 90 27 «0 
ee ee ee ee 27 0} 2710)|| 290) 27 0 
| Naples. eee ove eee oe - 27 0! 2710); 2690) 27 0 
TINO see ove ove ove os - 27 0} 2720)} 2690) 27 0 
Messina... oe eee ee eee - 27 0 27 10 || 126 90 27 0 
_— i ae eee ae 52 $22 i] Bz 823 
eee ove eee one ees _- 52 523 I é3 $24 
Be Toneten ee ane ove of = ove eee ove ee 
| New York ... eee eee eee eee = eee eee | eee eee 
FUREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Excnange 
Dates on London. 
PALS. .coccrcsreee INNC 14 rercee 25 174 coves «8 days’ sight 
_ = 14 aeceve 25 22 eeooee =8 month's date 
ADLWEFP ....ccc08 14 rceee 25 17% 20 sooee «8 days’ sight 
Amsterdam... — 14 recov AL 874 ccccee | 8 - 
me 14 seceee 1l €23 eo 2 months’ date 
Blambargessues — 14 sreeee 138 7} soe «8 days’ sight 
- — 14 sercoe 13 64 os... 8 mouths’ date 
St Petersburg... — 14 cee be coors 8 - 
Lisbon c.rccecocsoe = 9 serene 53 eweee 80 day’ sight 
Gibraltar......0. — 9 cesses 493 5 esses 8 months’ date 
New York ...... — eeeese 110 Sterling 
PRMAICA seeceree. Mar. 2 per cent pin by = 
1¢ per cent, pin 60 - 
4 per cent. pm 80 _- 
10§ 14 per cent. pm 60 _- 
2228 8 60 oi 
238 ¢ 60 _ 
Pernambuco ... — 223 60 = 
| Buenos Ayres... Apr. 26 483 9 covene 60 
| Singapore ...... May 4v b4d fd eccete. © monte’ sight 
! 101... = 834 dis. soccee | 6 —_ 
) Bombay . “Jone ls 1l4d corre 6 - 
| Calcutta oo = 2 Is lljd tei _ 
| Hong Kong,..... May 15 . 4s S4d ccecce 6 a 
| Mauritius... Apr. 20 ccs 5 6 per cent. coves 90 days’ sight 
Sydney st cee DE? iciilals lé percent. etnies On _ 
alparaiso ...... May 3 cess 454 coors: 40 _ 
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BANKERS’ 





PRICES OF ENGLISH STOCKS. 








' 
| Sas. Mon, | Tues. | Wee. Thar. Fei. 
3 per Cent. Consols........... sa 4 xd) om jot 4 xd ‘ong 5 xd 45 4 xd 94 4 xd 
Do, tor account Jrly 10.... on 94} j xd 95 xd «6045 2 xd 94 xd 
8 per Cent. Reduced .......0000«9 wee «(984 3 94 BE) ARE log 
New 8 per Cent. ..csecossseereeees 93 4 we «(938 8 (98g [93g { ae i 
New 384 per Cent. Jan, 1894...) ... én eee ooo oe ove 
New 24 per Cent. Jan. 1894...) see ove oes tee oe «=| 76 xd 
New 5 per Cent. Jan. 1873 ...|  ... ~" 104xd  [105¢ xd eo (1053 xd 
Annuities, Jan. 1880 ..eccccccove] vee ove ene one i ooo 
Do, April 1885 ........ccecseee ose e oes was ove 
Do. (Red Sea Tel.) Aug. 1908 eo 20¢ 20 ote 
Exchequer Bills, 1, po 3 per ct|238. P ve «(228 26sp 18s : asp 2438 p i7s 2lsp 
Ditte — (23sp | a | ia oo 
Ditts 100! and 200! — | - (iitep | wa ieep a 
Ditto advertised 2} per cent. 198. ‘On tsp} a pte 2936p) ace a ea 
Bank Stock, 64 pret last hf-yr/255 55 ee 253 544 (255 55 (253 55 [2544 53 
Do, for account July 10 .....| se ove eee eee ese eee 
Indian Government Securities, 
India Stock, 10} pc April 1874)... eve = [2208 {220 ees ove 
Do. for account July 10...... aie ae ei an 
Do. 5 per Cert. July 1880 ose 109 3 xd,1094 xd 109° i xd! 109° 3 xd 
Do 4 per Cent. Oct. 1888 ee: eee eee ose 
Do. do, Certificates... eee ove ove ove 
Do, Enfaced Paper 4 pr Cent. 86 eo» «= 868 eco oo. Ww 
Do, do. 5 pr Cent. Jan, 1872| w» flO 4 tose” noe” hae 
Do. do. 54prCent. May 1879}... | we (09 ose OE be 
De. Debent. 5 pe Aug. 1873103, |... {104 mn ce 
Do. Bonds, 5 per Cent. aa oes es {588 p w  (1588, “Séspis4 
_Do, Do, under 1,0008 sreccere! sae «» (538 p ove ie 




















PRICES OF FOREIGN STOCKS. 


Argentine Republic 6 per cent 
Austrian Bonds 1859... 
Brazilian 5 per cent ... 


one 


Do, 44 per cent 1852, 1858, “and 1860 


Do. 44 per cent 1863 oan 

Do. 5 per cent 1865... ooo 

Do, 1002 Bonds ‘ain ea 
Buenos Ayres 6 per cent 


Do, 1 per cent (Deferred 8 per cent) 


Chilian 6 per cent 
Do, 3 per cent 
Do. 44 per cent ove eee 
Do. G6 yercent.B ... ooo 
Do, 6 per cent. 1867... eee 
Do. Serip, 40! paid ... ove 

Colombian 6 per cent.., 

Danish 3 per cent 1825 eos . 
Do 4 per cent 1850 and 1861 . 
Do. 4 per cent 1863 
Do. 5 per cent 1864... ove 


eee ose 


eee aoe 





Sat. | Mon. | ‘cues. 








PRICE CURRENT. 














Do. 
Do. 
Do. 5 


5 per cent Governmnt Deben. 1855-8 ese 
5 per cent Governmnt Deben.1869-72)  .. 
per cent Governmnt Deben. 1873-77} eee 


Danubian Principalities, 7 per cent. 
Do. 1867 & per certs ose oe 


Equador New Consolidated 1 per cent 


Do. ProvincialLand Warraat . 
Egyptian 7 per cent ... 
Do. Second Issue a6 
Do. 100/ Bonds eee 
Do. 1864, 7 per cent... 
De. 100¢ Bonds 


one 


Do, Government Railway Debentures 7 pe| 
Greek 5 pc 1824-25, ex Coup, orig. — | 


Lo. Coupons... 


oe one . 


Italian 5 per cent 1865 eo e 


Do. 5 per cert (Maremmana Railway) 


Mexican 3 percent ... 
Do. 1864 


Do. 6 per cent. Anglo-French 7 


Montevidean European 6 per cent .. 


Moorish (Imperial) 5 per cent . 
New Grenada ... 
3 per cent ditto 


eee eee . 


Do. Deferred... oe 


Do. Land Warrants (He-tares) 
PeruvianS per cent 1865 
Do. 4§ pe 


r cent ove ° 


Do. 44 - cent (Uribarren) ove 


Do. 3 per cent 


Do. 44 per cent 1862 


Portuguese 3 per cent 1852... 


Do, 3 per cent 1856, 57, 59, 60, 82, ‘and 6 él 


Russian 5 per cent in & Sterling one 


Do. 5 per cent 1862... 
Do. 5 per cent 1864... * 
Do. 5 per cent Anglo-Dute ch 
Do. do, Olpad =... eee 

Saruinian 6 per cent... 

Spanish 3percest .. 
Do. 3 per cent Deferred 
Do. Passive ... 


Do. Coin, Cert. of Coup, no not funded 


Swedirh 44 per cent 1864 
Tukish 6 per cent. 1854 
Do. 6 per cent 1568... 
Do. do, 100/ Bonds ... 
De. 6 per cent 1862... 
Do, }uul Bonds ae 
Do. 6 per cent 1863... 
bo. 5 per cent 1866... 
Do 6 per cent 1862... 

Do, 4 per cent Guaranteea 
Veuezueia 3 per cent... 
Do, 6 per cent 1862... 
Do. 6 per cent 1864... 
Do, 14 per cent 


eee 


Dividends on the above payable in Lonion.| 
| 


Austrian 5 per cent. Ex. 10 florins 
Belgian 2§ per cent. x. 


Vo, 4¢ per cent. bx. 46 francs 
D.tcn 2g per cent. &x. 12 Guil, 
Do, 4 per cent Certilicaces.., 
Itahan 3 per cent, soud, Ex, 25 franes 


| Do. 4§ per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 





46 iranca. 
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No. of |Dividends 
shares. —— 





40000 
16000 
30000 
12560 | 

9600 | 


(123 prcent 


eee 


{182 pr cent 
‘6 per cent 
/10? pr cent 
177 pr cent 
61 per cent 
62 per cent 
5I per cent 


| 10000 
| 25000 
| 20000 
|  §0000 
20000 
20000 
40000 
30000 102 pr cent 
102 pr cent 
127 pr cent 
5 per cent 
5 per cent 


5 per cent 
74é pr cent 








15000 {7 per cent 
7 per cent 
15 per cent 
15 per cent 
15 per cent 
82 per vent 
28 pr cent 
25] pr cent 
4 per cent 
62 per cent 
7? per cent 
322 pr cent 
5t per cent 
5 per cent 
42 per ccnt 
61 per cent 
10 pr cent 
10 pr cent 
22: pr cent 
22] pr cent 
13/ 6s 8d pe 
18 per cent 
G6. per cent 
12/ pr cent 
72 per cent 
207 pr cent 
20/ pr cent 
10/ pr cent 
42 per cent 


42 per cent 
17 pr cent 
33 pr cent 
2ui pr cent 


Amount Div. per| 
of Loan.| Hf-year.) 


500003 
100000/3 pr ct. 
ay pr ct.) 
eo. |3 pret 
2214808): 


ow =|8 


4 pr ct. 
585808/24 pr ct. 


200000/3 pr ct. 


20000U/3 pr ct 
250000/3 pr ct. 
10000003 pr ct. 
SU000/2) px cr 
200000/3 pr ct. 
200000/3 pr ct. 
200000/3 pr ct. 
©00000) 3 pret. 


‘ 
| 
| 
oe =|3 pEct! 
eve 3 pr ct.| 
eo. |38 pret 
234000/2$ pr ct.) 


186003 
1135800\z§ pr ct 
$671800)z4 pr ct.) 

aS0uu0!3 = pr ca. 
1000000; 2% pr ct.} 
500000|3 

100000)3 
250000/3 
2000/3 
18502U/3 

7516.0 4|* 
qs 

SSSOLU) 3 
SSULOU) 3 
7VOVOLL| 3 





pr ct.| 
pret, 
pr ct 
pr ct. 
pr ct 
pr * 
p° 

pr = 
prct 
pr re 








15000 22 per cent) 


li 20000 5! per cent 
40000 |< per cent 
80000 {82 per cent 
56000 |3 per cent} 
30000 [72 per cent 
ae in 
22500 8! per cent 
202500 (102 pr cent 
6000 |10 pereent 
6000 /|10 percent 
100000 4/7 percent 
| 
| £ 
] 
] 








1] 

1} 60000 |... 

| | 10000 (5! per cent 
i 40000 |4! per cent; 
|| 100000 \51 per cent} 











New Zealand, 6 per cent.. 


JOINT STOCK BAREA 





Names. | 
Agra, Limited (B) eco 
Albion ove eve 
Alliance Limited . eve eve - 
Anglo-Austrian ... - ged 
Anglo-E gyptian L imited eool 
Anglo-Italian Limited ... ” 
Australasia eo 


Bank of British Co jumbis 4 eve} 
Ditto New issued at 27 pm 
Bank of Egypt 
Bank of Otago Limited .. . 
Bank of Victoria, Australia... 
Bank of New Zealand ... 
British and Californian Limited... 
British North America ... 
Chartered Bank, India, Aus- 
tralia, and China... 
Chartered Mercantile of India 
London, and Chiua 
City.. oso 
Colonial ... ove} 
Consolidated Bank Limited 
Do New ... 
Delhi and London Bank, Limited! 
East Londoa Limited ... ove 
Eastern Exchange, Limited ...| 
English and American, Limited..| 
English Bank of Rio de Janeiro, L} 
English, See*tish, & Austrajian! 
Chartered a 
English and Swedish Limited 
Imperial, Limited... as onl 
Imperial Ottoman... 
Tonian ove 
Ditto New wee +| 
Land Mortgage Bank of IndiaLim| 
Do 5p c Deben. 1864, for 20 yrs} 
London Bank of Mexico & South 
America, Limited ... ..| 
London and Braziliar. Limited . eee 
Do New ... 
London and River Plate, Limited 
Ditto New, issued at 14 pm ... 
Ditto New co eee 
London Chrtd Bank of Austral. 
London and County 
Ditto New eee 
London Joint Stock ee os 
London and South African ee 
London and South Western Lim. 
London and Venezuela Limited.. 
London and eng on ae al 
Merchant Bank Limited .. 
Ditto New 
Mercantile and Exchange Limtd 
Metropolitan Limited ... 
Midland Bank Limited .., 
National of Australasia ... 
National of Liverpool Limited . 
Nationa! Provincia! of England 
Ditto 2nd and 3rd issue occ 
National .. 
New South Wales 
North Western 
Orienta) Bank Corporation 
Provincial Banking Corpor. 
Provincia! of Irelana 
Ditto New 
South Australia .. 
Standard Bank of British Sout” 
Africa Limited 
Ditto New eos 
Union of Australis : 
Union of Ireland Limited 
Union of London .. 


one eee 





- 


eee 





Name. 





do. do. 


CQ do. 


Do. 


1878, 


1872, do. 


\S pret. British aie, 6 per cent., Dec. 31, 1872. 


1895 .. 


|3 pr ct./Canada renknee per cent, Jan. & July, 18° 
©, 6 per cent. Feb, and Aug......0.» 
6 per cent. March and Sept....... 





40 
20 


ek 


— 
oo 


25 
10 
25 
22 
15 


ed 


ococooososo 


~ 


eoocooo sesososososesoe oc o 


7 
eocoocooocoeccoooo coco 


~ 


oe 
ccococceceo 


~ 


cooooe ececceccoooco 


oo 


coc 


eceococosceoooeocooeocooecooeosooososoososo seoseoooo eoseooscosoose o eoscseeososoososooso 


COLUNIAL GOVERNMENT SEC URIT Lx, 


Do. 5 per cent. Jan. and July .. 
Do. 5 per cent. Inscribed Steck ..... 
Cape of Good Hope, 6 oe cent. Dec. 1873 ....00000.. 
Do, 0. Apr& Oct.1890-1900 
Do. do. do 1880-30 
Do. Mo. Jan. & July, 1890-1 
Do. 5 pr ct. 15 April & 15 Oct. 1900 


Ceylon November, 1868, 6 per cent..,......ccccesseerses 
D os 


Madras Irrigation and Canal, gu aranteed 5 per cent 
\Mauritius, 6 per ceut. 1872, Jan, and July 





Oo. 1873, do, 
Do. 1852, May 165 and Nov. e 
Do. 1895, Feb. and AUG, coocccccscee 


Do. do. 5 pr cent., 












165500/3 pr ct. |Natal Government 6 per Cent .......ccccccsesseereesssees 
pr ct Ihew Brunswick Governmit, 6 per cent. Jan. & July 
|New South Wales Gov. 5 per cent. 1871-6 JandJuly 
1888-93, JandJuly 


seeeee 





Do. 5 POF CONE. ...ccccccscccsscescesee.oo 

Do. 6 per cent. 1891, March and Sept. 
Do, 6 per cent. 1891, June and Dee. 

Do, G Per CONT. 1SVL .....ccecerccesccesees eseee 


bo do, 


Os 
bo 


Nova Scotia Government, 6 per cent, Sterling 1875.. 

queensland Government 6 per cent. Jan. and July.. 

>. Australian Gov. 6 percent 1863-69, Jan. and Suly| 
is75 and upwards, Jan&d uly 
Victoria Governwett, 6 per cent. Jan. und July 
levl, 6 per cent. Jan. & July} 
6 per cent. April and Oct ... 









t 








—————— 


THE ECONOMIST. 











































































bo of , Dividend | Pre || 
shares. per annum Names Shares. Paid. Perstary | 
re Se re nr ee | meee | seen, 
| 2e4 | 
25000'5 per cent) Albert Medical Life & Family End.| 20 300 
50000\72 14s Gdpe| Alliance Britishand Foreign ..| 100 wee} Ss 
1900°/6 per cent oe ee 100 2300; - | 
2400°/112 pr cent '* *- * 5 515 0 10} 
800°|\6 per cent! Argus Lif . ae 100 23 0 9 a 
50000/10 percent’ British & Foreign Marine Limited. 20 20 0 Ae 
2000°/9 per cent, Church of E England ° 50 200 ioe 
5000\5 per cent Clerica! "Medics al & General Life.. 100 10 0 0 7 
50000] ow Comm ape Union oe one oo 50 5600 4j 
4000/40 pe & bs} County es ee a +-| 100 10 0 0 - 
6160 4§ per cent Siew. oe ee oe -| 50 30123 0 vi 
40000/5 per ce nt| Eagle .. * | 50 5 0 ad 
100000} oe | Empire Marine Limited .. .-| 10 2.0 0] . 
10000|72 2s 6d pe| Eqhityand Law... +-| 100 $0 eT a 
20900!77 2s 6d pe} English and Scottish Law Life 50 310 0] 
10000| awe English and Scottish Marine Lim... 100 800; . 
10000/6 per cent! General ° ee ee -| 100 5 0 0 ow ttt 
5000/5 per cent) Gresham Life eve coo i 5 0 6 a 
0000/5 per cent] Guardian 100 50 0 0 “se 
2000\5 per cent; Hercules Fire, * Life, “and Marine a 10 10 0 0 an 
23000\5 per cent} Ditto soe eee) 10 200| . 
20000\5 per c nt! Home & Colonial Assurance, Lim. 50 5600 l 
2406/42 per cent) Imperial Fire * o- -+| 500 50 0 0 oa 
7600|84 per cent] Imperial! Life oe oe eel 100 10 0 6 se 
13453)40 per cent; Indemnity Marine .. +. e-| 100 50 0 (0 al 
50000/10 per cent] Law Fire eo eo ee . 100 210 0 ae 
10000 44 per cent} Law Life eo ee co «| 100 317 6 ott 
10: 000 10 per cent; Lancashire ... ee eee o 20 20 0 ‘ie 
20000| 9 per cent} Lega] and General ti es eo 50 8 0 0 an 
496266 per cent] Lpool & London &Globe(17 Anns)..|... a pe. 
87504 20 percent] Liverpool andLondon Fire & Life 20 200 a 
35862 20 percent) London 25 1210 0 ae 
20000; ene | Lonéon & Caled onian Marine Lim. 25 500 oe 
400006 per cenq London and Lancashire Fire eee 25 210 0 a 
10000\5 per cent) London and Lancashire Life ...) 10 100 aa 
20000 4§ per cent London and Provincia) Law se 50 417 8 oi 
56000) Lo percent] Lendon and Provincial Marine ... 20 20 0| ye || 
2.000 exe | London and Southwark .. ewe} = 5§00| .. Il 
19000|444 prcent} Marine ° oe oe ++} 100 18 0 0 will 
494105 per cent! Maritime (Limited)... ove oe 10 200 ais UT 
40000|L0 per cent} North British and Mercantile .. 50 650 a 
40006) 50 percent} Ocean Marine ee eee eo} = 600 19 
40000| .. | Orientaland General Marine ...) 25 210 0] wo 
ee 5 per share} Pelican ° ee oe ee ai 32 0 0 « 
«- |Spershare| Phenix fe ee oe oaks. snus et ow fil 
2500/124 prcent] Provident Life oe es +} 100 10 0 0] wu 
$00000/75 per cent} Rock Life .. os oe ve 5 010 0]; w 
689229,'20 percent} Royal Exchange +. oe ++| Stock All pe 
100000/113 prcent| Royal Insurance «.. eve oooh ©6098 300 oo 
1500/68§ prcent] Union we. ws o eo | 200 | 200 0) .. 
~~ |6} percent] Sun Fire ee ee ee ve ee All ~ 
4000. Do. Life .. eee All we 
100000|20 per cent) Thames and Mersey “Marine Lim... 20 20 0| ws 
41200'5 per cent} Union Marine Limited ... eo} 50 500 woo 
5000|10 per cent} Universal Life eo +-| 100 0 0 0; & 
50000|24 percent} Universal Marine Limited oan a 5 0 06 3 
AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite’ 3 cire ular issued on Wednesday last: — 
| Bid | Asked. 
| — 
Bonds and Shares having Interest and Dividends payable in| 
America. | 

United States 5 per Cent. Coupon Bonds, 1874 ove ove ees) eee - 
Ditto 6 per Cent. Coupon Bonds, 1881... ove eee ate) ae we | 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 ooo wey TG 734 
Ditto 6 per Cent. Coupon Bonds, 1885 ove ee eve] TOE 74 

Pennsylvania 5 per Cent. Coupon Bonds ove eee +e on | ooo wee 
Ditto Five per Cent. Stock ooo eve eve eee eos eee] see on 

Virginia Six per Cent. Bonds... ani: 0h a 464 

Atlantic and Great Western (Ohio Section), Firs: Mortgage, 1876 sss 42 44 

Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785; 44 43 

Erie, 7 per cent., First Mortgage, 1867 ... ese eee aoe eos] ove ove 
Ditto, 7 per cent., Second Mortgage, 1879 =a. ove ooo ood, om oe 
Ditto, 7 per cent., Third Mortgage, 1883... eco eco ee} 68 7 
Ditto, 7 per cent., Fourth Mertgage, 1880 = a+. eee eee ese] eve ae 
Dittc, 7 per cent., Fitth Mortgage, i888 eve eee eee] eee eee 
Ditto, 7 per cent., Preferred Stock eee eve eee eco] eee oe 
Ditto shares, 100 ‘dollars . one ooo o eo| 40 4 

Illinois Central, First Mortgage, 7 7 per cent. Construction, 1875 ws) 75 78 
Ditto, 100 dollar shares, all paid Oh ca La ee) a 79 
Ditto, ditto, paid up in ‘full ees eee one ove eos} eee | wee 
Ditto, Cancelled Bond Scrip 5 dollars ¢ e: sach ese eos] ane oe 

Joliet and Northern Indiana 8 per cent., lst diortgace 1874, gua-| 

ranteed by Michigaa Central... eo ese] eee oe 

Michigan Cental, 8 per cent., conve rtible, 1869, “ist Mortgage’ es) 68 72 
Ditto, sinking fund, 1882, lst Mortgage ene wee ese eve} 67 70 
Ditto shares, 100 do! lars eco eco eee eos! ene oe 

Michigan Southern and Northern indiana, 7 7 per cent. Sinking Fund, 

1585 eee oo one eee eee nee e-+| one | oe 

New York Central, 7 per cent. Bon ‘ds, 1864 ave eee eve a0] eve hea 
Ditto 6 per cent., Sinking Fund, 1583 nee eee ave eos] eee oe 
Ditt 0,7 per cen t. -) Sinking Fund, 1876 a a eee eap on 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 eee eoe, one om 
Ditto shares, 100 doilars eco ooo eco eee} ene | oe 

Penn sy ‘ivania, 6 per cent., ist Mortga g ge, "1880" eee ooo eee} ee eee 

Bonds having Prin sipal ( and Interest, payable in leaden, 4 at fixed) Bid, ; Asked. 

rate of Exchange. 

Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879] 50 55 
Litto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 ...| 50 oo 
Ditto, (New York Section) Second Morigage, 1881... one ees| 50 do 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... «| 50 60 

Quotations calculated and Bonds redeemea at 4s 6d per dellar;| 

lnterest payable at 4s )per dollar, | 

Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 ooo onl 65 67 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

litinois Central, ist Mortgage, 6 per cent., Construction ... 88 92 

(quotations on this issue caiculated and Principal and Interest 

pays able at 48 2d per dollar, 
aX cE Ee re — nainecsentaeaaaan 

Bouds issued in Sterling, and having both Principal and Interest Bid, Asked, 

payabieix London in Sterling. 

Virginia Five per Cent — ass 0 eee eee we eve} 5S 58 

Massachusetis Five per Cent ove ove eve o ws e.| 80 82 

rauawa, znd Mortgage, 18 72 ens one om ens sais ees} 103 106 

renanusylvania, 6 per Cent., 2nd Mortgage, 1875.. soe soe | 89 91 

\tla: tic and Great Western Consolidated Mort; gage 7 percent ...) 24 25 

A‘lantic anc Great Western Ceriiticates of Debeuture. 5 per contf 31 32 





TT 
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Jane 15, 1867.] THE ECONOMIST. 681 
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COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the ae 
























MISCELLANEOUS SECURITIES, 




























































































































































































































































































eratany | 
*vommef or! Dividend | Price | exchange on London is 25f 17}c per 1/ sterling. On com 
Stock annum. Names. Shares,| Paid. (|pershare | rates with the English Mint price of 3/ 17s 1 r ounce for soa 
és shares. , _P oe 
< — ee enn Feeney gold, it appears that gold is at about the same price in London and 
i £ sea Paris. 
| 10 | 10 0 6| 18% , : 
ws 0000/20 per cent assircemcees gece i fy The course of exchange at New York on London for bills at 60 days’ 
” (| ee _ |Atlantic Telegraph .. semeesee.| Stock | 109 0 0| 48 50 sight was, on the 10th Jane, about 110 per cent. At this rate, there is 
om 462860 erap 87 . : ; 
+ 000000 cent |A Dos per cont. we — = > % ; af 194 | * small profit on the importation of gold from the United States. 
20000/3§ per cent|Australian Agricultu - i bs 
« 40000|10 per cent) Austral. Mort. Land & Finan(Lim)| 25 5 0 0 45 
0000/10 per cent|Baugparah Tea Estates, Limited...| 10 7 0 02 
- 47000/8 per cent|Berlin Water Works (Limited)......| 10 10 0 06) 12§ DOCKS. 
“ 19000/8 per cent] Do New ....s...scs0+ ssesseeesees a 4 2 0| 5¢ = 
” 17000/32 pr share|Bolckow Vaughan, Limited 100 22 10 9) ove s 
+ eels par cent|Bombay Gas (Limited) ... 5 5 0 0) 445 Stock or} Dividend Price 
; 100005 per cent) Ditto mew ....0+ ss. 5 3 0 0| 24% Shares. /perannum. Names. Shares.| Paid. jper Share 
m 6000|!5s pr shre/Britich American Land aan ae S : 0} - = ee ee ene ee mee 
Bri M i St 10 0} 

oon — ae en eee - 18 0 O| w+ 056681 72 per cent} East and West India meme: nee 2 126 8 

“ 50000 a British Ship Owners ...... 20 7M @ =m 57566972 |32 per cent} London and St Katherine ....... | Stk {100 0 0] 58 60 

we 9915/12 pr cent|Canada Company......... "| 824 32 10 6| 65 70 1062500/|41 per cent} Do Debenture Stock 4 percent.) Stk |100 0 0 ne 

a 50000 a enti Ream ana tavest. (Lim. 10 210 0 $14 3603502) 52 per cent) Southampton ..... | Stk |100 0 0 eee 

' 95000|10 per cent|Ceylon Company seersccussssensereeseeee] 20 10 0 0 10 8835541 16/ per cent) Surrey Commer --| Stk 1100 0 0 os 
a 12500/10 per cent] Ditto A shares..........sescseersess- 20 = 0 0 ryt LONDON EXCHANGES ON INDIA, &e 
~~ 97000} ase China Stm Ship & Labuan Coal, "L| 30 3 0 4 

isi 5000/10 per cent|City Discount, Limited .............. 10 3 0 o 12 JUNE 10. 

- 20000|7 per cent/City of London Real Property(Lim)| 25 8 0 0} 5¢ 6% 60 days. 30 days, 

oe 17 per cent/City of Milan Improvements (Lim)| 30 17 10 0 9$ 11g Calcutta ...crccccscsseeee eeeccecceecassncses 1s lid ccvccccscsccses 18 19d 

- 20000} |; ROE UI I cence aca aisinanalcoes 30 a Madras... - Is lid 1s llgd 

“ 3500/7 per cent|City of Moscow Gas, Limited ......| 25 25 0 0| 16% 4 Bombay 1s lic 1s 113d 

- 20000! axe City Offices (Limited)......... 50 20 0 0| 49 5¢ Mauritius ~- tp dis par 

“~ 30000/5 per cent|Colonial, Limited | 90 156 @ o UW Colombo ..... ow $ pe dis par 

si 40000|15 per cent |Company of African Merchts Lim)} 10 3 0 0/33 Singapore .. we 48 4d 4s 44d 

y ( 

* 175008 per cent|Continental Union Gas (Limited)...| 20 5 0 0) we — Kong ne = * Py -— 

= 2500/8 per cent! Ditto ....... prastabsadtnonteetnsenibiess 20 20 0 0} we NEY..-0e0 - £05 oe POR 

~ 1290/2 per cent|Copper Miners of England, pf Tip 25 25 0 0|7 10 CIDOUFS ....ccceceseeeesesererenscesseses 2pe dis - 2 pedis 

t | 200000 Credit Foncier of England, Limited} 10 | 9 0 0% Bills with documents attached against indents and consignments for India vary 

H 10000/7 per cent a pensive of Mauritius (Lim.) = R. : : yy according to amounts, and the security which they offer. 

wn 10026751/24 per cent/Cryst BBE: ccvrcccccsccees «| Stoc } 

ae 160895;|7 per cent Ditto Preference . sessesssnsseseeseess.| Stock | 100 0 0 1005 —— TD 

* 327000i/6 per cent atte 6 pc Perpetual Debentures| Stock =e 0 6 ah 

— 12500/7 per cent|Darjeeling, Limited.. 20 0 0 i b * 

19% 18000/10 per cen: Eastern Assam Tea, L 10 510 Of Cc & ‘Commercial Cimes. 

“ 20000 ons aoe Land Credit & Finance(L) 50 2 s a} 13 , —~ 

7 ul 50000 an ast India Irrigation and Canai . 20 6 2 13. 7 

ean 80000/84 per cent/ Ebbw Valle..........cccssssssssseseessees 50 7 10 0} 16 —_ pie 

= 113813} ...  |Egyptn Commercial & Trad. (Lim) 20 7 0 0/2 

= 9996751/10 per cent|Blectric Telegraph .....00. ssecese+..| Stock | 100 0 0} 138 42 Despatch of Next Mail from | Next Mail 

= 70000|2 per cent/nglish and Australian Copper... 3 210 31 Destination. London. Due. 

7 200005 per cent|English and Foreign Credit .........) 50 710 0| 24 34 —_———_|— ails 

BS 25000'74 per cent|Fairbairn Engineering ae 5 0 0) 44 via Southampton June 20, m.|June 19 

? 30000|15s 6d p sh|Fore Street Warehouse (Limited)...) 20 12 0 0 124 Australiaand New Zealand .........-ss00s--|4 Via Marseilles ... June 26, «./overdue 
10000 eee ame CRIED ivcciniccttescccssses 50 20 0 0 zee via Panama ...... July 2,™. oan 

7 200000) ws, eneral Credit & Discount, Limited} 10 710 0 Brazils, Buenos Ayres, Monte Video, : (By British packet» July 9, mJuly 4 

% seen 10 per cent General Steen Navigation...) 15 2 : ~ ah Cape de Verd Islands........ entectnanns : {|(By French packet) June 22, & |June 22 

eee ong Kong and China Gas... 10 of Good Hope, Ascension and St) |; 

& 100000/4 per cent|Hudson's Bay  ........s.0scscessseee 20 20 0 0 gf 16 Osun ie ee ee anata Yeas via Devonport ...... July 9, june 27 
0000/10 per cent| Imperial Land Co. of Marseilles: L) 20 1110 0/1 via Seehesetee June 20, m.|June 19 
5c000/6 per cent/[ndian Carrying (Limited)... : . | 2. = : 3 China, Penang, and Singapore.....s-... via Marseilles ... June 26, z.|overdue 
150000 nt InternationalFinancialSoeiety mi 2 | 8 oO O2 Falkland Islands lecongimnadeananbeienneanenns GD 9 M. 
$00000/6 per centjInternational Land Credit (Lim)...| 20 6 0 0| 28 34 Gibraltar .... via Southampton... June 20, «. June 19 

| 0000/5 per cen:/(talian Land...... +... cones 50 5 0 0) 33% India (Calcutta), via Southampton June 20, m.|June 19 

a) 50000... Italian Irrigation «Canal Cavour)...) _20 20 0 | 46 TS1aMds ssossssesssossere ccersssseessesssencecees] (Via Marseilles ... June 26, £ joverdue 

ked | 1000000/ om Do, 6 p ¢ Bds red 1870, issued 90| 106 100 0 64 45 59 §via Sonthampton June 27, ujJune 19 

nil | 20000 eco ae ag ne (Limited) . ecsseecceee = - : a : : Ditto, Bombay duandipeonaenasssipbhdonten Yvia Marseilie ... June 28, z pverdue 
20000 ove ndon African Trading . 5 via Sou pion e 20, M. 

| 80000 de Renee County Land&Building(L) 10 20021 Malta, Egypt, and Adem ...ss.+-sesesssees {via Marseilles ... June 18, z.joverdue 
12000} a. panien Date Telegraph (Lim)..| 5 5 0 0 .t MQUritius ..c.ccccssssees iva Southampton ~~ 20, u.jJune 19 

Y } 40000; ... ndon Financial Association(Lim)| 50 30 0 0) 2 \ via Marseilles ... June 26, g.|overdue 

3h | 14852574 per cent) — General Omnibus(Limited) +4 40 °| 3 ene / eooeeee 7 22, x.|June 19 

. me Mon Ship, Limited nee] 60 | 25 0 26 Ditto (by Pr. $. to Oporto) ... ee, vate 

> 30000! Marine Investment (Limited) ......| 5 210 0) +. Do OS Om werreeateetee|ssacennanennenecnnnnnana oo 

: 12500|20 per cent|MauritinsLana,Credit,AgencyLm| 20 2 0 oF 13 United States, California, Conada, &c., } |. 

if 4 2 93 (By British packet). ata (New York) .....0008 June 15, «./June 19 

12000|3 per cent|Mediterranean ExtensionTel.(Lim)| 10 | 10 0 0) 1S 23 y Roamer seacncananeanane 

| 1000/10 per cent ‘Merchant Shipping (Limited) ......| _ 50 50 0 0) 36 40 Ditto (by United States packet) eee] (New York) ...00-.. June 18, aoe 

500000//6 per cent|Millwall Freehold Land & Docks, L| Stock | 100 0 0| 464 — vaue seseescanennescnscenecseee . ~-|(Now York) sane June 19, B] aw 

" 40000 mit |Millwall Dron Works ..ecccscsesssss 50 710 0) ese soeeceeneee eo cenceceae: (Baltimore) ........ June 26, 5. ste 

| $2500]. —_ {Natal Land & Colonisain Go. (Lim. | 10 6 0 ol Ee Oe RED, FEED socccecsccome NON can June 20, ¢./June 21 

120000/20 per cent|National Discount Co. (Limited 25 5 0 0| 13g 143 | W.- Coast of Africa, Madeira, & Teneri.fe ‘ciples « June 24, g.|July 4 
Jee 

; 40000/20 per cent! Do New, issued at5 premium...| 25 5 0 Oj ax West Indies and Pacific(exceptBahamas, 

) 20000; a. National Steam Navigation (Lim)..| 100 30 0 of Wi c Cuba, and Mexic0).......-..sssesenseses|ssersesscsssssnsssssecseees JUNC 17, M.|June 19 

' 6000}. [Nerbudda Coal and Iron Limited} 29 | § 0 o6 oe fon Gow Tanks sencenee o~ 5 =e 

ove |__ Ditto NeW serororrccssrsersessesscsseees/ 20 | 5 O 0) ave “ge ‘ scssccncsesevecsoe SuNC 29, E. | June 27 

: 25000\74 per cent|New Conso’idaied Disc . ne ml 10 3 0 0| 234 Bermuda (via Halifax) ...........ssesee0 eeceeleecscsececsssssssocecsseess JUNE 15, E.\July 4 
51000 NewQuebrada Land, Rail.,&Min,L| 5 310 0) 18 @ 

|  20000/10 per cent New Zealand Loan and Mercantile| ALS. 
| Salen | Agency, Limited ........ dosahinsetd ; % | 210 0 24 : MAIL ARRIV 
| 00/10 per cent|New Zealand ‘Trustand Loan(Lim)| 25 5 9 0 588 
| 15000 oon \Northern Assam Tea, Limited..... ; 1 310 a| é 2 Lame Dare. 
1871751, <:. [North British Australasian (Lim.)| 100 | 100 0 0| 405 Cn June 7, Aime, per mitten ahlp Jove, Gems Boston and Balien, vie Geena 
0000/54 per cent|Oriental Gas (Limited) .. be 5 0 0| dt % town—New York, May 29. 
| 80000 /5¢ eens Ditto Ne@w...00e sors ‘ 5 i 0 Oley On June 10, Amenica, per steam ship Hansa, via Southampon—New York, May 30. 
}! 50000 jOriental Inland Steam ( 4). 10 10 0 Of a On June 10, Amx hi Bal 
25000 2 per cent|Otago and Southland Investment 10 20 oli 2 oe a 2 MERICA, per steam ship City of timore, via Queenstown—New 
| oe Uttoman Gas (Limited) .............+./ 5 5 0 Oj 1s 24 
| 37800) ...  |Panama,N.Zeald,& Aust. R.Mail(L.)| 10 10 0 | 6¢ 73 On June 11, Amenica, per steam ship Germania, via Southampton—New Yo: 
11800 4. =| Ditto OND sees - id 5 5 0 0) 343 June l. , ” 
erases 24 per cent| jPeel River, Land, & Mineral ie | Stock | 100 0 0 38 i e On June 12, West Lypres and Paciric, per steam ship Columbiam, via Liverpool— 
aonesits bet — eninsula and Oriental Steam....../ > . : «) a + 83 Colon, May 19; Jamaica, 23; and Port-au-Prince, 25. 
ver Cen 1tto NOW eee. oe a 0} 46 4 7 . 
— 10000) Oe ae | O23 5 On June 13, West Ixpirs anp Pactric, per steam ship Atrato, via ne 
, | 10000 paemeny es . | 50 50 0 0 ~ a Valparaiso, May 3; Coquimbe, 4; Cobija, 6; Iquique, 7; Arica, 8; Islay, 9; 
. Ditto Ne 1s 15 O OQ} 6} 74 . : - 
| ams per cent|Riode JaneiroCity mprovints(aim ji 2% 25 0 Oj ud es tee Eee = Panama, 23 s Greytown, 16; ‘Colon, 38; 86 
0 ‘ 5 4 on ; A, 205 » 45 > 
| 1500u Seloraiiee banners s pilin — = : . — 24; Tobago, 23; Port of Spain, 24; Bridgetown, 26; Grenada, 25; Martinique, 27 ; 
| 300000/|10 per cent|Scottisn Australian Investmt (Lim) Stock 100 0 | 120 25 Antigua, 28; St Kitts, 29; Tortola, 30; and St Thomas, 30. 
| \2 per cent|Societe Financiere d’Egypt (Li Pg 10 0 O34 
one ca conthd. Afriaan Mortgage &Lnvest Lim. t0 6 0 vw lh 
| 8 per cent/>outh Australian Land.. a 25 25 0 ¢| 868 ARA 
| 265000/\ 6; per cent}Submarine ‘1 elegrapn Stock {| 100 0 0} $5 75 Gone: TIVE AVERAGES. 
| %6000/¢ per cent} Ditto Scrip...... l 10 oes The following is a comparative statement, for the corresponding week in each of 
| 0058/10 pr cent) TelegraphConstruc. 20 Oh oe the years from 1863 to 1866, of the quantities of British corn sold in the towns from 
i} ST983)}10 pr cemt} Ditt0  sccscscscesecesscenensesorareocseees 20 18 0 6| 1642 which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
oi | 50000 /20 per cent|'Trust& Agency of Australasia (Lim) 10 1 0 0} lg 2 of rel 8 1888 and 1864 under the Act 5th and 6th Victoria, cap. 14, so far 
7 per cemi}/lrust & Loan Co. of Upper Canada| 20 5 0 uf 44 as relates to am vs 
lf United Discount Cor : i ee Zt rr ae a 
ooo poration, Lim) 16 6 0 0) 354 
i eo - {United Kingdom Tetegraph Com-| . Corre- Quaytrrizs Soup. AVERAGE Prices. 
| ey peat, Caminods schicken tum  « 5 0 Oo We sponding 
| 20000)10 pr cent atto 10 per cent. preference...... 5 5 0 OF aso i Baril Oats. 
6 9000/63 pr shar|¥ apn Diemen’s Land.............sces000 30 2810 O89 — = men ~~ — 
— ee been of Egypt (Mortgage) Loan} 100 100 0 0} 71g 3 qrs bsh qrs  bsb sda sd 
|! ston e+ = | Warrant Finance (Limited) 0000.) 50 10 0 o/13 1863..u00...| 64578 6] 1,425 3 3i 11 22 10 
if 2560032 per cen:|West India & Pacitic Steam (Lia 50 20 @ 0| 1224 ‘| 85.331 6 4006 7 29 6 19 10 
4 eee W. London Wharves & Warehouse| 20 10 @ 6] .. 57,704 5| 2751 2 28 8 23 0 
= é 47,666 7 983 0 35 9 2 8 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap, 57, in the week ended 
June 8, 1867 :— 


Quantities Sold. Average Price. 
s ad 








qrs bush 
Wheat. .c.ccccccrcescccescvscccsonscesece - 44,819 5 65 4 
Barle ° 2,434 3 6 9 
Oats.... * 2,353 1 27 4 





CORN IMPORTED AND EXPORTED. 
Ap Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the guantilies of British and 
foreign Corn and Meal of the same kinds, exported from the United Kingdcm, 
in the week ended June 8, 1867 :— 


Quantities Imported into Quantities Exported from 


the United Kingdom, 





























































| | { , The | Colonial! Total 
England |Scotland| Ireland.| United || British.| and | Ex- 
| Kingdm Foreign. ported 
} | ean | 
} cwts | ewts | ewts | cwts cewts | cwis | cwts 
Wheat cccccossccccsssse| 504221 | 74261 | 59221 | 637803 “ 17767 | 17767 
Barley . «| 62491 767 | 72857 eco tee eos 
Oats . --| 117228 . 50 60 | 110 
Rye... | 4274 } ee 
Peas .... 25546 532 275 5 289 
BeANS....000000 48188 5541 aah ‘ 48 a a 48 
Indian corn .... 4 175113; 25251 | 105444 | 3.5503) 5 | 5 
Buckwheat .... od 5600 } 2700 i 2 eer = | «ae 
| ' 
Beer or bigg...........- eco sm ae we | | 
Tota! of corn, ex-) | o,o ° » lhevencn f cee a ‘ 
. | 942661 6538 32 1273520 4 17837 | 18210 
clusive of malt... | 165887 | 1 ass | . 
| ewts | ewts ewts 
Wheatmeal and flou:| 1995} S618 | 7613 
Barley meal .| ete | ese 
Oat meal . 645 | 645 
Rye meal . | | 
Pea meal . <_< | 
Bean meal.... ° | 
Indian corn mes ee 
Buckwheat meal......| . eee 
Total of meal ....... | 1004 264( 56:8 8258 
| rere -_—_—_—_——_- -—_——_- —----——L —— ee 
Total of corn and) | 
aes 1045124 | 184321 | 179636 1407081 | 3013 | 23455 | 26468 
WAIL cocccssoeereece 
qrs qrs qra | qrs qrs qrs | ars 
Malt sessscscersseeceeers | vee ” ove ove 1695 oe =| = 1695 


} 1 





COMMERCIAL EPITOME. 
FRIDAY NIGH, 

The supply of Euglish wheat on sale at Mark Lane, to-day, 
was very moderate. At Monday’s decline ia the quotations of 2s 
per quarter, millers showed more disposition to buy; but at the 
same time the trade was far from active, and the amount of 
business transacted was small, at Monday's currency.e In most 
descriptions of foreign wheat sales progressed slowly, at late rates. 
The supply of barley on the stands was chiefly confined to foreign 
produce, for which there was a fair sale, at late prices. Malt 
was pressed for sale, and the quotations had a drooping tendency. 




































































Uats—with which the market was very moderately supplied— 


ruled firm, at fu!l currencies. Beans and peas were in short 
supply, and the trade for them was firm, at full quotations. Flour 
sold slowly, at late rates. This week’s imports amount to 11,810 
quarters of wheat; 4,890 barley ; 18,460 oats; and 1,900 sacks 
of flour. 


At Liverpool, this morning, an increesed amount of business 
was transacted in breadstnffs, at Tuesday’s decline in prices. At 
Wokefield, the wheat trade was duil, ata decline in the quota- 
tions of 1s per quarter. 


Advices from New York state that in consequence of favour- 
able harvest prospects, and fair receipts of produce from the West, 
as well as from some portions of the South, the trade for wheat 
and flour was very depressed, at lower prices. 

The Liverpool cotton market has been qu‘eter during the earlier 
part of the present week, owing to the Whitsuntide holidays, but 
on Wednesday there was a good attendance of spinners, and since 
then a better tone bas prevailed, with more business doing. The 
total eales for the week amount to 60,960 bales; of which the 
trade have taken 42,280 bales ; speculators and exporters, 18,680 
bales. The imports this week are 77,565 bales ; the actual export 
27,067 bales, and to-day’s stock is estimated at 861,490 bales. 
Quotations for American and Eust India descriptions remain un- 
changed, and Bengal are 3d per |b lower since last week. To-day 
the _— closes firm, sales 12,000 bales, at the full rates of the 
week, 


According to a telegram, dated the 13th of June, the price of 
middling Upland cotton at New York was 27c per lb. 


From Bombay, the latest intelligence is to June 3. 
date the cotton trae was sery quiet, at about late rates. 


The supply of common descriptions of tea on s:le being large, 
the trade has ruled heavy on rather easier terms. In raw sugar, 
however, a considerable amount of business has been transacted, 
and a higher range of prices has been established. Plantation 
Ceylon coifee being in good suppiy, has ruled inactive, and prices 
are rather lower. For other descriptions of grocery produce, 
there has been a fair demand at late rates. 


At that 
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luport and Detivery of Tea in London, from Jan. 1 to May 31, 1866 | 
oad 1067. with Boocn on hand on Suse 1. 108 ond 1587. 































a | 
| | 
| Import. Stock. 
Descriptions. | — | —- } 
| 1866. 1367, | 1866. | 1867, | 
Ibs | lbs | lbs | lbs 
BURN ibeiiccccvitivotsriod 7,000 7,000 | 33,000 | 40,000 
Congou ... - ., 54,263,000 | 41,159,000 | 75,427,000 | 64,877,000 
Caper .occee..coves. soul wat?ick Ss 72,000 | 54,000 | 
Caper, scented .--| 2,089,000 | 1,151,000 | 2,316,000 | 988,009 | 
Pouchong ....0.000...00004+| 4,000 7,000 | 11) ,000 63,000 
Ning Yong and Oolong) 936,000 | 583,900 | 1,441,000 | 1,578,000 
—— ee 2,363,000 | 1,817,000 | 3,469,000 | 3,005,000 | 
ekoe ack leaf) and} | | 
Hung Muey ....06...00+! 31,000 | 126,000 | 110,000 263,000 
Pekoe, flowery .... 152,000 34,000 | 928,000 | 633,000 
Pekoe, orange ............ 2,000 | 18,000 | 148,000 | 132,000 | 
Pekoe, scented orange...| 3,201,000 | 2,455,000 |- 2,569,000 | 3,097,000 | 
Twankay ...... RA } 282,000 | 331,000 | 463,000 | 346,000 | 
Hyson skin oa 22,000 8,000 131,000 116,000 | 
BEGUM. 2. <c0sdcceesee of 972,900 | 571,000 | 1,722,000 | 1,180,000 
Young Hyson .. ........- | 2,370,000 | 2,496,000 | 2,351,000 | 2,064,000 
SURDGUNEL. vo scccscbscnoncssnes 674,900 | 819,000 705,000 600,000 | 
Gunpowder .. 2,191,000 | 2,232,000 | 2,256,000 | 1,561,000 | 
Sorts, dust, &c 317,000 | 252,000 | 310,000 | 496,000 
For exportation only... bee as | s | ope 
Assam 2,439,000 | 3,062,000 | 2,283,000 | 2,691,000 | 
Japan ... 874,000 124,000 | 351,000 | 187,000 | 
PE aiinwskcalasis- seesinscited ‘ 5,000 | 16,000 8,000 





ee 


57,307,000 97,212,000 | 83,979,000 | 


72,199,000 











49,704,000 




















| 64,478,000 88,598,000 | 76,988,000 | 

_7,721,000 | 7,603,000 | 8,614,000 | 6.991.000 | 

1866. 1967, | 

Total Gaiwewed ccocceccoces«es00se0eess Ibs 49,744,000 57,832,000! 
Exported ....0. wee» 11,025,000 12,437,000 
Sent coastwise . 12,099,000— 23,124,000 15,835,000— 28,272,000} 
Home consumption from London... 26,620,000 : 29,560,000 
EsTIMaTED Stock of Tea in the UNITED KINGDOn. | 

Junel, June 1, Junel, | 

1865. 1866. 1867. 

TONGOM .ccrvccccceccrscccceeee Ibs 106,901,000 97,212,000 ... 85,979,000) 
Tdverpodl ccoccccscccvcccvesccsces 2,379,000 ... 2,158,000 ... 1,917,000) 
All other ports estimated at 7,700,000 10,700,000 ... 10,100,000 | 
116,980,000 ... 110,070,000 95,996,000 | 


The public soles of colonial wool have been fairly attended dur- | 
ing the week, and as regards all good and fine wools, the biddings 
have been tolerably active; but faulty descriptions have sold 
heavily, at barely late rates. Export buyers have purchased | 
freely, and out of the supply already disposed of, viz., ‘nearly 
118,000 bales, are estimated to have taken about 50,000 bales, 
The principal foreign buyers have been French, but a tair propor. | 
tion has been purchased for shipment to Germany, while several 
transactions have been effected for shipment to Austria and| 
Sweden. For Belgium, the purchases have been trifling. As com- 
pared with last sules, the quotations show an average decline of 
1d per lb. 

In the metal trade, there have been few changes of importance, | 
Copper is less active, and is rather cheaper; but, on the other| 
hand, the market for tin shows a slight increase of firmness, 
while prices are rather higher. Other metals are without varia- 
tion, 

Considerable business has been done ia linseed oil, and large | 
quantities have been purchased for shipment to the United States. 
For immediate delivery, the price is now 393 3d to 39s 6d per 
cwt. Rape, olive, and fish oils, command but little attention; | 
but for cocoa-nut and palm descriptions, there is a tolerably 
active demand. Turpentine is very dull, and American qualities 
may be had a: 34s 6d per cwt. on the spot. 

Tallow has improved in value to the extent of 6d per cwt. 
There has been a good demand for Russian produce, and P.Y.C. 
has realised 44s per cwt. on the spot. 

Tke following from the Commercial and Financial Chronicle of 
the Ist inst., relates to the New York money market for the week 
endiog May 31:—The last stateme: t of the Associated Banks | 
showed a decrease of $7,000,000 in deposits of which $1,500,000 
wes in specie and the remainder in currency; while the legal | 
tenders were down $3,500,000 and the loans $1,900,000. During | 
the week the Sub-Treasury has increased irs balance about | 
$2,000,000 still further depleting the loanable resources of | 
the banks. With such a condition of the bank and Treasury 
accounts, and with an increased demand for money from the 
brokers, the market lias assumed a much closer aspect, although 
it can scarcely be pronounced stringent. The.cause of the 
large withdrawals of currency into the Treasury is obvious. 
On the 10th June the first issue of compound notes matures; on 
the 15th the interest upon the June seven-thirtics becomes pay- 
able; on the 15th July interest becomes due on the July seven- 
thirties, and at the same date the July compound notes mature; 
and as it is the purpose of the Treasury to redeem the compound 
notes of these issues, and not to fund them, these combined oper- 
ations wil! call for the payment of about $40,000,000 of currency ; 
against which the Government has to provide, Of course & 
return Of ease may be anticipated when these disbursements ure 
effected. The payments of the 10th, however, will take from the 
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banks a nearly equal amount of legal ders, now acting as 
reserve, and as part of the redemption may ‘be effected in National 
Bank notes, it is quite possible that that operation may pass with- 
out yielding any relief to the market. Nor is any very prompt 
| relief to be anticipated from the payment of the June interest 
| upon seven-thirtier, as the notes are widely distributed, and it 
requires time for the currency paid out at distant points to find 
its way to this centre. The market closes to-day firm and active 
at 6 to 7 per cent. on call loans, and 7 to 8 per cent. as the rate 
on discounts of prime paper. The following are the quotations for 
loans of various classes :— 


Per cent. per annum, 






Loans on call, stock securities ............... phdinoiqnaiele Ae 5 
Do. bond and mortgage » 6 7 
Prime endorsed bills, 2 mouths ........ 6 6} 
Do, do 3 and 4 months... 63 74 
First-class single names ................ce.e0000 “a. oe 
Other good bills ....00........0..c00es.e0 itooihen: nensaranabniet lw 


THE COTTON TRADE, 





LIVERPOOL—June 13. 
| Cotton was in compuratively moderate demand in the early 
| part of this week, owing to the Whitsuntide holidays, and rather 
|easier prices were submitted to in some cases; but during the 
| last two days business has increased, the week closing with re- 
| newed confidence, and prices do not vary materially from forner 
| quotations. Sea Island in fair request at full prices. American 
| has very nearly recovered the quotations of la-t Thursday, after 
| having been rather lower ou Monday and Tuesday. New York 
|advices to the 13th instant quote middling American at 27c, 
| costing to sell in Liverpool 11$d per steamer and sailing vessel. 
| For Brazil there has been only a moderate demand, but holders 
| are firm at last week’s quotations. In Egyptian, a considerable 
| amount of business has been done at extreme prices. In Smyrna 
the sales have been small, without change. ‘The business in 
| East India continues comparatively limited, and with some 
| pressure to realise, prices are partially 3d per lb lower, especially 
in the better qualities. 

The latest quotations of cotton to arrive are, for American— 
| Mobile, basis of middling, shipping or shipped, 114d per lb; low 
| middling, June shipment, 11d; New York, bales, June ship- 
114d; Dharwar, fair merchants, May saiing, 94d; 


83d; Dhollerah, fair new merchants, ship named, 8}d; Bengal, 
fair new merchants, ship named, 63d per |b. 

The sales of the week amount to 60,930 bales, including 3,750 
on speculation, and 14,930 declared for export, leaving 42,280 
bales to the trade.’ 

Fray Mornyina, June 14.—The sales to-day will probably 
amount to about 10,000 bales, with a steady market. 

PRICES CURRENT. _ 













































































aoe 16 16§ 


De. Sawzin yim | Me) 
Egyptian scccccesceosess ll 153} 16} 
9 | 10 } ly 


3 
6} | 17 | 178} 27§] 28 } 29 
3] 174] 183 |] 283] 29 | 293 





' 
| 
} 
i 
Pernambuco ...00 coos. | ++ 16} 17 
} 
| 


7 18 21 27 

2) 3 4 208} 223] 243 
‘ 

7 





ig 23 | 235} 294 


W. India, &0. cscs] se | 154] 16} 8 
18 28 } 284] 295 


Tk rw 


II ciceantancatenhe : 
133} | 193] 14 


Surat—Gin'dDharwa| ... és 





1 
| Ord. | Mid. | Fair. | Good | Good.) Fine, | —Same period1866— 
Fair. || Mid. | Fair. | Good. 
aueniid nti | aes oman 
Descriptions, per Jbjper lb/per }>/per lb|per Ib}per Ib per Vh/per Jbjper Ib 
d d d a d d | d d d 
Sea Island .ressseveeres| 17 18 20 24 | 33 64 27 35 52 
Upland... OF) UNE] 1B | oe | one | ave } 14 ) 1b] oe 
Mobile....... Od, BE AB bs cox bisa son. AD 8 bie 
New Orleans 10 11g BA. t coe | om see || 14} 164 ao 
| bes 11g | 123} 123) 13 { 16 |] 139} 149] 15 
Bah: / log] 11g | 21g] UE] 14 |} 123 14 15 
- | 12 | 128] 13 | 134] 16 133} 143 | 16 
10} } 123 154 164 173 { 193 | 13 184} 24 
y 8 84 92} 103} 103 oe 94} 13 
oi 10$} 113} 12 | 12h] 15 |] 12¢{ 133) 154 
} 10 103 11} 11} 12 ; 12 } 13 13} 14§ 
Surat—Gin’dDharwar| ... | ... 9) 98) 108] 2. Hoe | 9] .. 
Broach........ oveensdiea 7} 73] 9] 698) 98) LORY 7 OF | ae 
Dhollerah ... 73 | ii 0) 98, 98} .. |} GE} 9 ° 
Oomrawuttee 7 7 9 | 9%} 102) 63 9 ano 
Mangarole ... ob Gaede ihe) ca Obl Fa. 
Comptah anos. 9 93} 92 on: a 9 ove 
Madras—Tinnevelly...| ... o> 94 94 92 10 | hes 93 ose 
| _ Western .....cccccce ove 9} ) 9 9 ee | 93 | ove 
| Bengal. n 6} 74 8 S$} 8h] 53] Gd] aoe 
| China . 8: OF] os oe 10 = 
' ! | 
PRICES CURRENT.—JcveE 16, 1805. 
} 
Ord. | Mil. | Fair. Good | Good | Fine. ||— Same period :8¢4 ~ 
Fair. | Mid. | Fair. |Good. 
Descriptions. per Jb/per Ibiper 1b per Ib/per lb/per Ib||per Ib/per Jh/per Ib 
a a d d d a a d d 
Blea Island .ecssces. «oe: 30 34 42 48 o4 66 40 45 56 
Upland .... cooce | Lid | 178} 188 eee ee 29 293 | see 
Mobile ....rccccceveereoess | 20° eve eee ° ceo eee 293 | 293 | ae 
| New Orleans... | 154 | 38 19 am oun a 294 | 30 m_ 
7a} 173] 18 284 | 292] 30 








Be ccketccnceesl Th 9 113} 123] 13 
Dhollerah es Se 9] is | 1] 1b 133 |] 17 ~ 
‘ 13 143 |} 1d] 22 | oe 
sib ‘ 20-8 O01 ot 
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Imvorts, Exrorts, Consumprios, &c.—1867. | 
Imports from Jan. 1 Exports from Jan, 1 | 
to June 13. to June 13, 
866 1 1866 186’ 
bales bales bales tales 


17974 see 114627 

















American .rescerseeee S44763 ee SIAOED cecece 

Brazil, Egypt, &c. .. 460183 ... 459699 T9416 wee 47352 
East India, China, an 729267 we 348523 171308 .. 185394 | 
| 
Total ...covccsese-seresevesee 2OB4ZIS neo 2702571 aeeee. 368598 2. 347373 | 
Stock, June 13 Consumption from Jan. 1 to June 13, | 

1866 1867 1866 1867 
bales bales bales bales 
1039950 ssemsssersoeee 861490 1040550 ceccccccereesee 1045610 | 


The above figures show :— | 
Bales. | 
331,650 
3,060 } 
21,330 
178,460 | 


A decrease of import compared with the same date last year of 
An increase of quantity taken for consumption of. 
A decrease of actual export Of ........ccceceeseesees 
A decrease of stock of . ° . 
In speculation there isa decrease of 59,970 bales. 
The imports, this week, have amounted to 77,565 bales. 


actual exports are 27,067 bales. 







oeeee Seen ee eeneeereceeesersseneeeeeees aeeeceeeere seesseccnnseseeses 


The 








































LONVON—June 13. | 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

There has been only a moderate demand for cotton throughout 
the week, and prices for most descriptions show a decline of }d 
per lb, but to-day there has been more business transacted, | 
and the market closes with a steadier feeling. Telegraphic 
advices from New York to the 13th June quote middling Uplands, | 
27 cents. Gold, 137, 

PRESENT QUOTATIONS. r | 
air 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per lb per lb per Ib per Ib | 
d d d d a d d 
Surat—-Sawginned ....00 2-1 @ see averse SF 9% @ 9} Wi@... | 
Broach ..e.00e a ae ae i 94 93 «(108 | 
Dhollera .... 74 «#7 94 93 10 
7% 6 OS 93 9$ 105 | 
mane 7 74 8} 9 a a 

Comptal seccorseeeree . 7% 9 9F ave 
Micras—Bourbon Seed ... * °° = 

Tinmivelly .......cccccee 7 7¥ ag 9 o- «oo | 

Northern & Western ... om 8} 9} ° eco 

Coconada ......+. ecneces eee ooo 93 ° eco 

Coimbatore & Salem ... eco 94 oo oe 
SeIMAS cccccccecccess covsee c00 eco ; 8 8? . 
Bengal .... i ihan ‘ 8 seeeee 4 | 
Rangoon . ° eee 3 BE ceccce 9 eee 
China... ove ave t BE  cocese 103 ace 
Japan... eee eco ° wos ences eco eve 
West India, &c. see 94 104 ere 14 20 
DAG cicscemenenscsene OE . SEB “ oe? ee ec 4 616 
Smyrna and Greek ...000 a fi ° = 10}  cecee - 103 ll | 

Sales to arrive—100 bales Tionivelly, at 94, May shipment, | 
guaranteed good fair; 1,400 bales Bengal, 63d to 7$d, June to | 
March sailing, guaranteed fair new—total, 1,500 bales. | 

imports, DELIVERIES, AND Stock oF East inpia, CHINA, AND JAPAN | 

Corron in Lonpon. 
Surat & Bengal & China & 
Scinde, Madras. Rangoon. Japan. Total * 
bales. bales. bales, bales bales 
{mports, Jan. Lto June 13,1867 3627 wu. 48536 sw. 22243 .- LIES .. 80817 } 
~ -_ 1866 27146 ... 135900 ... 246381 we 196 ... 138880 j 
- - 1865 $303 :.. 65951 ... 9539 ... 14067 ... 108521 | 
Delivered, Jan.lto June 13,1867 5547 .. 41556 2 23233 ... 2017 ow. 76385 
- —- 1866 9212 ose 102270 ee 17429 ace : 133443 
_ — 1865 10656 ... 80581 ... 22104 ... 39% 137189 
Stock, June 13, 1867 ..ecorceoee 3859 oe 489351 wo. DLSIG ... 8: 63192 
owe 1866 seccccccoree 15944 cco SS70B ooo 11456 ae 57 90208 
- 1865 ccccccccccce 7249 cco 49692 cco 12156 eco 8645 wo 758968 
* Including other kinds. 
Corron AFLOAT TO Euros. .« 
Coast, for Foreign Total Total 
London. Liverpool orders. ports 1867. 1866. 

From bales. bales. bales. bales. hales. bales. 
Bombay. cccccscceeseeee 4551 xe 396579 nce cee cee 29580 vee 430710 .. 365355 
Kurrachee .. D708 nn A ees es ee) 
Madras.........++ eco 20481 ... 2950 sco cee coo 1487 woe 24918 ... 41876 
Ceylon and Tuticorin 15845 ... coe wee wee wee eos cos «= 5845 ne §6=— 224 
Caleuttar ...coccrcccses S4183 ... GEIGL we ace vee 2057 «oo 102501... 189750 
Chira*.. eo one ee er eee ee ese one 9506 
Japan® ... < ee ene ere eee wee wee eee eee cos 008 eee 

* 2 Diculs each. _— _—_— _— 

‘ 86795 2 468912 .. coe 33194 ace S8S8B1 a0 


1049 <.. 





22920 roe nee nee 


72110 .. 


547015... 650104 
NEW YORK—May 31. 

We have this week an increase in the receipts of cotton at all 
the ports, the total reaching 16,643 bales (against 14,854 bales 
last week, 18,650 bales the previous week, and 19,661 bules three 
weeks since), making the aggregate receipts since September 1, 
ths year, 1,729,504 bales, against 1,131,895 bales for the same 
period in 1865-6. The exports this week are small, the total 
reaching on!y 23,585 bales, against 38,800 bales last week. 

There has been a good degree of steadiness to the cotton market 
since our last at the decline then quoted. The demand for export 
has improved, while there has been rather more business for con- 
sumption. At the close there is a slight recovery in price, under 
the influence of the Liverpool telegram reporting sales »t 86,000 
bales and middling Upland 11d. Stocks in this and Southern 
markets have been reduced by liberal exports, urtil now there is 
60,000 bales less on hand than a year ago. The sales this week 
foot up. about 14,000 bales, and the following are the closing | 
quotations :— 


New York CLassiFicaTion, 


e 
Upland. Florida, and Texas, 
c 


New Orieans 
Mobile. | 
e 





c c 
Ordinary ......per Ib 23 Oe lt eda oe 
Gtaioee ae cities Se Gece ae 
Low middli ccccesnce 98 ccecccse |6=696 
Middling ....... mnree 38 cnneee 344 


Oe 

























































































































































The total foreign exports from the United States since Sept. 1 
now amount to 1,321,069 bales, against 1,393,927 bales for the 
same period last year, and the present stocks are 335,383 bales, 
against 397,542 bales at the same time in 1866. Below we give 
our usual table of the movement of cotton at all the ports since 
| Sept. 1, showing at a glance the total receipts, exports, stocks, 
&e. :— 


Recerets and Exports of Corron (bales) since Sept. 1, and Stocks at dates 






























































mentioned. 
Received — Exported since Sept. 1 to-——— 
since Great Other 
Ports. Sept. 1. Britain. France foreign. Total. 
New Orleans ......-.0.++ May 24 675337 ... 364100 ... 121767 ... 43235 ... 529102 
Mobile ........+ — 24 223644... 123337... 4362 ... 3036... 130735 
Charleston . — 24 140193... 72250... 3524 ... 555... 76329 
Savannah — 24 211071... 97874... eon wee ese 97874 
Texas .. — 17, 164942... 51162 ... ane oe) SE 2 OG 
New York — 31 108805... 317354 ... 24121... 48881... 390356 
Fiorida.. — 24 53803... eco. ane eco ae sen et ee 
North C. — 31 36615 ... 492 ... oo 492 
Virginia .... — 3t 99331... eee eco one 12451 
DHther Ports... — 31 25755 ... eos 820 ... 26056 
Total. .occcrcccccsrcccescererees 1729504 ... 1064756 ... 153774 ... 1025389 ... 1321069 
Shipments 
to Northern 
Ports. ports. Stock. 
New Orleans .....0.0..ccccccccseccccecoees May 24 203,522 - 99,228 
Mobile ........ — 24 57,063 a : 
Charleston — 24 69,567 ...... 
Savannah.. — 24 93,390 ...... 15,082 
Texas ..... — WW 71,312 ...... 14,688 
New York — 31 eon... . “eounes 128,000 
Florida ..... — 24 36,271 ae 
North Caro — 31 36,126 
Virginia ..... — 31 86,864 eee 
Other ports.........ccrscecresereeeeeseeses — dl ooo - 40,000 
Total....corsssserssssseeeeessesorsrsseeseres 654,115 rene 335,583 
The exports of cotton this week from New York are very small, 


the total shipments amounting to only 3,490 bales against 9,637 
bales last week. 

Below, we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks ; 
also the total exports and direction since Sept. 1, 1865; and in 


the last column, the total for the same period of the previous year : 
Exports of Corton (bales) from New York since Sept. 1, 1866. 


























































































Same 

Week Ending Total = 
Exported to | ——_—__- — ——_ to prévious 

| May 7. | May 14.) May 21.| May 28.) date. year. 
| —| —_—_—_—_|- 
Liverpool........ccesssseees 12,245 7,835) 6,955, 2,263: 311,297 364,010 
Other British ports 10.0... | eee coe | * oe ove 6,057) 17,937 
Total to Great Britain ......... | 12,245 7,335) 6,955} 2,263 817,354) 380,947 
FEavre crceeeeeesceeees | 392 567 1,450 71)} «24,115; +=33,149 
Other French ports one ° | ove eo 6 8 
Total French ........0.0seeeseees 392 567) 1,450 21; 33,157 
Bremen and Hanover 1,517 301) 951 s 17,745 
3150 > 129 15,097 
127) 5,956 
Total to North Europe ...... 1,794 1,080} 516| 47,069} 38,798 
Spain, Oporto, and Gibraltar...) ... ian 860} 1,364 
All others ....... eccccceccsseseneeses! ove 152)... 952 754 
Total Spain, &c........ phadaieast ial 182| ~» | 1,812} 2,118 
Grand Total ......-.scersssseeess 14,431 | 8,490} 390,356] 455,020 














9,633| 


| 
The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1 :— 


r —Boston.——, -—Philadelphia.— —Baltimore.— 









Last Since Last Since Last Since 
week. Sept. 1. week, Sept. 1. week, Sept. 1. 
Receipts from— bales. _ bales. bales. b. les. bales. bales. 
New Orleans 2,735 ... 63,446 .. hat een Ue aS 951 
Texas coe: cco BB SBB acc. c0e one eee ooo 207 
Savannah 406 ... 14,185 ... 484 ... 6,580 182 6,478 
Mobile coo cee BOOED aco cee coe 1,080 oo ose 200 
Florida. wes oe wD aw ° << _ om cco cee wee 
South Carolina 3 4. E508 wn + ee 2,358 306 6,578 
North Carolina eco ee ooo ° 851 51 ws. 2,297 
Virginia .......+. on ooo . os. ono <0 wo ane 
New York, &c. ence oe eco tee ooo ae 
Tennessee, Kentucky, &c... one 008 eos ose 
Total receipts ..-000-.. 8,037 .46212,951 0 484 ... 20,090 597... 30,081 


ports. —Commercial and Financial Chronicle. 
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MARKETS IN THE MANUFACTURING DISTRICTS. 


Owing to the holidays, very little business has been transacted 
}in manufactured goods during the present week. On the whole, 
however, the tone of the various markets is satisfactory, and, in 
most instances, prices have ruled firm, In coals, rather more 
business has been transacted. 

BraprorD.—With an increased and rapidly increasing supply, 
there has been no improvement, but rather a falling off, in the 
demand for English wool during the week. Prices, however, 
rule tolerably firm. The demand for yarns has not improved. 
| Pieces—For keeping up stocks, the home merchants buy a little. 
More foreigners than usual have been in the market, and the 
demand, though, like the home trade, quite unspeculative, is 
slightly increased. Prices remain without alteration. 

' MancHesteR, June 13.—We have hardly any business to 
| report since the date of our last, owing to the Whitsun holidays, 
| which is yearly becoming more and more a complete holiday 





| week, and this year, owing to the very fine weather, a greater 


nomber than usual have taken advantage of it to go out of town. 


| Generally speaking, the tone of the market points lower ; but our 
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market is subject to so many sudden changes, that hardly any one | 
can foresee how the market will open when business is actively | 
resumed next Tuesday. 





Comparative StraTeMEN® OF THE Corton TRADE. 


Price | Price | Price | Price | Price | Price 




























Raw Corron, June 13,) June | June | June | June | June 
1867 1866 | 1865 | 1864 | 1863 | 1862 
——. 7 —- 
s dis dis djs sad 
Upland fair ...... perlb} 1 1 |1 33/1 6) 2 12 
Ditto, good fair. oes ose ese ose ove 
Pernambuco fair... 1 OF] 1 231 5) 2 1 i} 
Ditto. good fair 1 OF | 1 28)1 5a] 2 13 | 
No. 40 Mute Yary, fair, 1 5/1 7)110)210)2 23)1 4 
No. 80 Water Twist, 1 5§)1 7/1103) 211)2 3)1 4 
2€-in, 66 reed, Printer, 29 yds,4lbsZoz| 6104|8 2)8 3/|12 919 917 8 
27-in, 72 reed, ditto, ditto,5lbs20z| 8 9 |10 310 6115 6]12 O18 8 
89-in, 60 reed, Gold End Shirtings, 374 
Yards, SIDS 4 OZ....ccrererseececsereseeseres 9 |14 0}14 0122 617 Bill 6 
40-in, 66 reed, ditto, ditto, S8lbs 120z| 14 0 |16 3 15 6/24 6/18 9 {12 6 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz} 16 6 {1S 3 {17 8/26 0 |20 313 9 
$9-in, 44 reed, Red End Long Cloth, - 
yards, 9 ibs {| 11 4 j11 9 [12 8 22 O17 310 8 








Newrort.—No additional specifications of importance have 
been secured for this district, and employment at the principel 
establishments keeps about the same. Inquiries from railway 
companies are becoming more numerous, and there is a probability 
of their being considerable purchasers before long. 

CarpIF¥.—Business, in several branches of trade, shows some 
signs of movement, and there are indications that before long this 
movement will extend. Steam coal proprietors are doing a some- 
what Jarger export trade. 


Lexps.—The markets have been quiet. In the coloured hall, 
the inquiries, which have not been numerous, have been for dark 
coatings and tweeds, together with a sprinkling of plain cloths, 
The white market has presented a similar appearance. 

HuppersrizLp.—There has been a large number of buyers in 
our market, and a better feeling has generally prevailed. Pur- 
chases have been made with greater spirit in most departments. 
Black doeskins and other piain goods have been in better demand, 
and stocks on hand are gradually reduced, The shipping demand 
for low-priced goods of all kinds still keeps quiet. 

BIRMINGHAM.—The trade of this town continues flat; the 
country orders for every description of goods are small, and in 
some branches the men are not working Jull time. In the foreign 
department, business is also dull. 

SHEFFIELD. —But little alteration has taken place in the trade, 
which still remains, generally speaking, somewhat dull. Some few 
branches, however, are a little more active, and prospects are more 
encouraging. 

WoLveRHAMPTON.—There is a depressed feeling in the trade, 
consequent upon the recent failures, which necessarily exert an 
unfavourable influence on firms of only moderate standing. The 
orders to hand, however, in the case of the leading makers, are 
about as large as they have been lately. 

NotrixguaM.— Very little business in the lace trade has been 
done. The plain department continues very quiet, and yarns 
maintain their previous firmness. The hosiery branch is decidedly 
active. The home trade is improving, and foreign orders come in 
with marked regularity. 

Bexrast.—The various flax markets of this province continue to 
be pretty well supplied, taking into: consideration the advanced 
season. Buyers, on the whole, were numerous, and prices very 
firm. Although a fair demand prevails for yarns, still the trans- 
actions are not so numerous as were those of the week preceding. 
The business done on home account was considerable. Prices | 
remain firm. 

RocupsLe.—There was only a small attendance of buyers in the 
flannel market. The general tone of the trade is rather better 
than it was a month ago. Fancy goods are the chief in request, 
and both for them and plain flannels prices are firm. ‘Lhe sale of 
Yorkshire goods keeps quiet, but rates are steady. 

Dunprr.—Our flax market continues without change ; the want 
of arrivals from the Baltic keeps up the demand for goods on the 
spot, so that the available stocks are becoming very low, and busi- 
ness is limited by the want of suitable quality. Prices continue 
to be well maintained. There has been an active demand for jute. 
The yarn market continues very firm. The demand for manu- 
factured goods is not very active, but manufacturers are fairly 
supplied with orders for some kinds, so that, upon the whole, there 
is a good deal of business doing. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. | 
New Yorx, Juve 1.—The market has been exceedingly de- 
pressed, and prices show a material decline—the close being with- 
out firmness or activity in any particular. The receipts are on a 
limited scale both here and at the Western markets; but there 
has been a sufficient increase in the quantities of flour and wheat 
coming to market to remove all apprehensions of serious defi- 
ciency, and consequently remove all cause for the maintenance of 
prices greatly above those which will leave a margin for export. 
Flours have come forward in sufficient quantity, with the product | 
of local millers, to cause some accumulation of stocks, especially | 
of the grade known as extra State. Wheat has declined 20¢ to 
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30c per bushel, there being sellers of white California at the close 
at $3, and $2.40 was the best bid for prime No. 2 club. Corn 
has been irregular, with a downward tendency. ‘I'he export 
movement has been trifling, but the supplies are light, and the 
local demand fair, so that the decline is but little. The new mixed 
Western is coming forward in better order, and choice sold to-day | 
at $1.25 to $1.26, but nearly all other grades were depressed, 
The following are quotations :—Flour—Superfine, $9.50 to $10.50 ; 
extra State, $11.25 to $12.50 ; shipping round-hoop Ohio, $11.75 to 
$18 ; extra Western, common to good, $11 40 to $13.75; double 
extra Western and St Louis, $14.25 to $16.50; Southern supers, 
$12 to $13.50; Southern fancy and extra, $13.75 to $16.25 ; rye 
flour, fine and superfine, $8 to $9; corn meal, Jersey and 
Brandywine, $5.90 to $6.25 per barrel. Wheat—Chicago spring, 
2.20 to $2.50; Milwaukee Club, $2.15 to $2.60; amber winter, 
to $3.25; white ditto, $2.85 to $3.80. Corn—Western mixed, 
$1.20 to $1.28 per bushel. 


Export of BREaDsTUFFs from the Unirep Srares to Great Brita and IRELAND 
since September 1, 1866. 


















































Flour Meal. Wheat. Corn. 
From— bbls bbls. bushels bushels 
New York ...... 2 49658 441 339533 6382605 
New Orleans 23 291 ons exe we 
Philadeiphia ee 3345 573916 | 
Baltimore ...... cece ere ooo 661298 
BOSTON accccceccrcercccccsccccsccecesece 25 3619 oes eco 
Other Ports (California, &c.) ... 25] 39390 3706810 40491 
Total, 1866-67 ......c0recsreserssscsrseres 92958 441 4049688 7663310 
Total, 1865-66 .........csccescsererrseseeses 118505 4249 1060310 7030310 
TRCTORSC. ccccccccccccccccerccscccsccccccescoses ese deo 2989378 633000 
DCCTERBS cccccceccscccsccccesccccoscoscncoces 25547 3808 eve ove 
Total, 1864-65.... 94516 seo 1466414 118913 
Total, 1863-64.... 913353 114 10255135 240220 
To THE CONTINENT. 
Flour. Wheat. Corn. Rye. 
From— bbis bush bush bush 
New York .ccccscccsseseeeee May 28 SIRS . csc _ 10361 ...... 151,882 
Other Ports ...... to latest dates BB ceosee 41484  oeseee age: ; Sean a 
Total, 1866-67.......+. poecocoecdeence STB cisco 53220 .sesee 10361  ..0006 151882 
— 1865-66.... eee F278  accoee 66233 ..er0e 33664 — .rseee 234944 
— 1864-65... weve! BBERB  ccccce T9742 cscece 11485  .eccce eee 
— 1863-€4....... 00 eocccesesecesce G4863 ...00. 214476 ...... 12435... 13763 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenine. 

Although only a limited quantity of English wheat has been 
on offer this week, the demand for both red and white qualities 
hae ruled heavy, at a decline in the quotations of fully 2s per 
quarter. In foreign wheat—the show of which has been good— 
very little has been passing, at 1s per quarter less money. There 
has been a moderate sale for barley, at previous rates; but malt 
has ruled rather easier in price. Oats, from their scarcity, have 
produced rather more money, and the value of beans and peas 
has been well supported. Flour has moved off heavily, and 
prices have had a drooping tendency. 

Accounts from most parts of the United Kingdom state that 
the crops, generally, are looking remarkably well. Potatoes are 
growing rapidly, 

On the Continent, the wheat trade is in a sluggish state, and 
prices have a drooping tendency. The sale for most kinds of 
spring corn has been far from active. Very limited supplies of 
produce continue to be shipped from New York. 

In Scotland, very little business has beon passing in wheat, on 
rather lower terms. The sale for Spring corn has become less 
active. Prices, however, have been supported. 

The Irish markets have been scantily supplied with wheat, 
which has moved off heavily, at depressed currencies. Barley, 
oats, beans, and peas have sold on former terms, but meal and 
fluur have been lower to purchase. 

At Mark lane, to-day, millers showed more disposition to pur- 
chase English wheat, at Monday’s decline in prices, and, at the 
quotations then current, several parcels changed hands; but, at 
the same time, the trade was devoid of activity. In foreign wheat, 
sales progressed slowly, at late rates. For barley, there was a fair 
demand, and prices ruled firm. Oats, the supply of which was 
only moderate, ruled firm, at full currencies. Beans and peus 
supported late rates; but flour met a slow sale, on former terms. 

Mr George Dornbusch writes as follows respecting the floating 
trade :—Since last Friday only 7 grain and seed-laden vessels have 
been reported arrived at ports of call, namely, 4 wheat, 2 maize, 
and 1 cotton-seed. The trade has been very quiet, owing partly 
to the few cargoes on sale off the coast, as well as to the prevailing 
inactivity in the corn trade. Wheat—Last week’s prices were 
asked, but not obtainable, though in a couple of sales 6d to 1s less 
money was eventually paid. In cargoes, on passage and for ship- 
ment, the trade has been at a standstill, and prices are nominal. 
Maize—The demand has been very quiet, and, to effect sales, a 
decline of 1s to 2s below late rates would have had to be sub- 
mitted to. Mixed American is nominally quoted 37s to 38s per 
480 lbs. Barley—In the absence of any offering off the coast, 
business has been at a standstill, and prices are nominal : Danu- 
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bian, 3ls to 32s per 400 lbs. Rye—The demend has been very 
quiet, and to transact business less money would bave had to be 








taken. Beans—A cargo of Egyptian is still on sale off the coast, 
forwhich 36s per 480 lbs is asked. The reported sales are as 
follows :—Wheat—6 arrived cargoes: Ghirka Odessa, 58s 9d to 
60s; Ghirka Galatz, 59s 9d per 492 lbs; Polish Odessa, 603 to 
62s 6d per 480 lbs. Linseed—The demand for seed has somewhat 
subsided, and prices have declined 1s to 1s 6d on the week. Cal- 
cutta, on passage, arrival due, has been sold at 66s 6d ; aud shipped 
or to be shipped, 63s 6d to 653 per 410 lbs, A.T.; to-day, 100 
tons Calcutta have been sold at 63s, which is 6d cheaper than 
yesterday ; Azow, shipping or to be shipped, 62s and 633 per 
424 lbs, A.T.; Russian, to be shipped, 56s per 424 lbs, A.T. 
Cotton-seed steady. Egyptian, on passage, has fetched 9/ 7s 6d 
per ton. 
‘The London averages announced this'day are :— 
















qrs. s @ 
WEA cccoccccrscorcesercccccecesvcscocccsocscecsssoossocnssoqocosce 1018 at 68 2 
Barley .. oe 45 40 0 
Oats sovececescscscosccccvevecerreccocccsscesercesvenessos eve ose 
Sure ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour, 
qrs. qrs. rs. qrs. sacks 
English & Scotch 210 sree see ovens 2130... - 100 920 
eco 008 ences 20  cccoce ese es evee 510 ashe 
oc cee LI81O score « 4890 reve. er ee 18460 ... ae ris. 
PRICES CURRENT OF CORN, &e. 
8 4 ‘£4 
Wueat—English, Old white...... 68 71)| Oats—English, Poland & potato 27 32 
red.. - 66 68) — white, feed ...... % 28 
English, white, new.... - 68 70} _ WA .ccoccsccccosce 2 28 
FOO ROW scccsesdcocescedee 62 66) Scotch, Hopetown and potato... 30 33 
Danzig and Koenigsberg, high j — Angus and Sandy......... 28 «30 
MMEBOE  sccccccncsccsssocseconcconssce 72 cate 
mixed 67 31 


Rostock and Wismar, new &old €8 
Ste'tin, Stralsund, and Wolgast 66 
Danish, Holsteir, & Brunswick 62 







Rhenish and Brabant ............ 64 28 
St Petersburg, soft...per 496 lbs 63 28 
Common and Sursk 61 29 
Kubanka 62 27 











Odessa and Sea o 40 
per 496 Ibs ... Ecce eee 
Egyptian. Saidi. +» Foreign, large, spring .......+« 0 40 46 
Bax_ey—English +. es) Doran Corn, per 480 lbs— 
Scotch malting ..........s00 eee ee cee cee | «© American, WHILE ...-..-.-0reeeeeee 40 41 
— distilling.... ons — yellow and mixed... 38 39 
—  grinding....... 39| Galatz, Odessa, and Ibrail, 
Foreign malting os VO]OW ....rccecerereerereresescsesce 40 41 
— distilling, per 54 lbs... 36 38 | FLour, per 220 lbs—Town made 
— —- STINGING .......0eceeeeees 37 = 38 | delivered to the baker 60 
Odessa and Danube, per 400 ibs 32 84! Country marks .......+..+ 48 
BEANS—English  .....cccsscceseeeeeee 39 44! French and Belgian ..........0..+ 53 
Dutch, Hanoverian, and French 41 43! American and Canadian fancy 
Egyptian & Sicilian, per480 lbs 39 940 | brands per 196 IDS.......+++++0+ 36 «38 
Pras—English, white boilersnew ... ...| American superfine to extra 
— grey, dup, and } BUPCTAINE .......0eeeeeeeseee 34 35 
44 46) rican common to fine os eee 
- ‘ 56 | — heated and SOUT ....0. «++ eos 
Foreign, white boilers, old 41 43 | OAvMEAL—Scotch, fine, per ton £18 18% 
— feeding ............ 38 40! =_ ee FORME ceccece - 173 18 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY'S MARKETS SEE “ PosTscRIPT.” 
Mincine Lang, Fripay Mornina. 

Sucar.—Though the recent rise in price is fully maintained, the tone 
of the market has been more quiet, speculators being less anxious 
buyers. In West India, a fair business has been transacted, low to fine 
Barbadoes selling at 31s 6d to 36s; and crystallised Berbice at 36s to 
39s 6d per cwt. 

Mauritius—About 6,500 bags sirups sold in auction, at 26s 6d to 
33s 6d for very low dark brown to good middling soft yellow; fine 
grainy sorts are scarce, and 38s 6d to 39s 6d has been obtained for a 
few lots. 

Madras.—A small parcel of grainy Jaggery has been disposed of at 
26s 6d, being 6d dearer. 

Penang.—2,414 bags on sale partly found buyers at 30s to 31s 6d for 
brown, and 32s to 35s 6d for strong yellow and grey. 

Manilla.—The transactions in this description have again been large, 
amounting to quite 50,000 bags: unclayed at 26s to 27s, and clayed at 
30s to 3ly per cwt. 

Other Foreign.—On the spot the sales have been trifling, but numerous 
floating cargoes have been sold: 3 Havana, No. 124, at 26s for the 
United Kingdom, and Nos. 13 to 14, at 27s to 28s for near ports; 
8 Cuba muscovado, 22s to 22s 6d; 1 Porto Rico at 23s 6d; and 2 brown 
Pernams at 21s 6d per cwt. 

Refined.—The demand is still chiefly for unstoved goods, for which 
there is a steady sale, at fully previous prices. Dried goods are in fair 
request: common lumps and titlers are quoted at 43s to 43s 6d 
per cwt. 

Rum.—Demerara and other common qualities have met rather more 
inquiry, and about 600 casks have been sold; Mauritius at 1s 5d, 
Leewards at 1s 5d to 1s 6d, and Demerara at ls 63d to 1s 7$d per 
gallon proof. 

MotassEs.—A few casks of good St. Lucia have realised 16s per cwt. 

Cocoa is still very difticult to sell. The quantity offering is much in 
excess of the demand, and large parcels are now in course of landing ; 
sales have not been of sufficient magnitude to establish quotations. 

Correr.—The market continues to be well supplied, and a further 
decline of quite 1s per ewt has had to be accepted to make sales. 1,034 
casks 401 barrels and bags plantation Ceylon sold at 71s to 73s for small, 
and 76s to 89s for low middling to fine. 760 bags native were taken 
out at 62s 6d to 71s per cwt. Of Jamaica, a few casks good and fine 
sold at 90s to 110s. 100 bags Java sold at 69s 6d; 261 bags Guatemala, 
part sold at 69s 6d; and 1,761 bags Rio at 44s to 49s; 420 bags 
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washed Rio taken out at 688 to 77s per cwt. 
bags Santos has sold on secret terms. 

Txa.—The private contract market remains quiet. Some Indian 
teas were offered at auction on Tuesday and Wednesday, and realised 
full rates. 

Rick.—For floating cargoes for the continent, there has been a fair 
inquiry, and 1,064 tons Rangoon and 816 tons Bassein have been sold 
at 11s, continental terms. On the spot, there is scarcely anything 
doing. 2,000 bags Moulmein are reported at 12s 3d; and about 500 
bags Bengal cargo at 14s 1}d, and good white at 17s 6a per cwt. 

Imports and Dgtiverizs of Rice to June 8, with Stocks on hand. 
1867 1866 1865 1864 
GO7S .. 22853 ... 25380 
coososee 21200 ... 23399 ... 32581 ... 33199 
~eeeeeeeceee see 10191 16686 ... 31490 ... 88122 

Spices.—Black pepper is without improvement, and of 4,596 bags 

| Sn only a small part was taken off at 2id. Pimento is barely so 
firm : good middling sold at 1fd to 2d; ordinary, 1fd. 460 packages 

| Jamaica sold at steady rates ; ordinary to very fine, 46s to 180s. Of 
nutmegs, 21 cases Penang, "1861 and 1862 import, sola at Is 6d to 
ls 8d, for 84 to 80 to the lb. Cassia lignea meets little demand. 
83 boxes offered were bought in. 

SarPetrE.—Late last week, about 500 tons Bengal were sold to 

arrive ; the demand has since continued, and about 200 tons have sold at 

on 6d, being dearer. On the spot, little doing. 500 bags, refrac- 
tion 4}, sold at 18s 6d per ewt. 

|. DRyYsatTErtEs.—Gambier is steady, at 17s 9d to 18s. 


Afloat, a cargo of 3,564 


1502 see 


A good business 


| has been done in Bengal turmeric to arrive, at 23s 9d to 24s per cwt. 
Sticklac has sold freely, nearly 500 cases having been disposed of, fine 


bringing 62s 6d per ewt. 

Campuor is saleable, at 6] 17s 6d to 7/ for China. 

MErTaLs are in moderate demand. Fine straits tin has realised 
86s 6d. Scotch pig iron is cheaper, 53s 3d to 53s 6d cash being the 
quotation for mixed numbers. Spelter has slightly receded, the present 
value is 21/ per ton. 

Hemp.—Manilla is inquired for, and about 1,500 bales have changed 
hands, partly to arrive—the price, however, has not transpired. 
Russian is also firm, at 35/ to 35/ 10s. 

JuTe has met less i inguiry, but prices are not quoted lower. No 
auctions have been held, and privately only few bales have sold, 
at 18/ to 21/ 10s per ton. 

O1s.—Olive has declined in value ; 55/ accepted in Magadore, Linseed 
oil is inquired for, but prices remain steady. English brown rape has 
been sold at 35s. Cocoa-nut oil is in better request, at 49s for Ceylon, 
and 54s 6d to 54s 6d for Cochin. In petroleum several speculative pur- 
chases have been made at 1s 1d to ls 1}d for refined. A cargo sold for 
the Continent at 1s 13d per gallon. 

LinsEED, &c.—On the spot the market is steady, little being obtain- 
able. Afloat prices are easier, Cricutta selling at 63s 6d. Rapeseed is 
looking down, and Calcuttr can be bought at 48s. 

TURPENTINE is dull, at 84s to 84s 6d for Ameriean ; French, 1s less. 

Tat.ow.—In the early part of the week P.Y.C. advanced to 44s, and 
the price is maintained, thougo therh’ has been less dcing during the 
last day or two. October to December deliveries are quoted at 45s 
per cwt. 

PaRTICULARS OF TALLOW:—Monday, June 10, 1867. 
1864. 1865. . 
casks. 

2 31,290 a 
1,876 we 
2,012 aoe 

766 
819 
- 408 9d 
- 4ls 6d 


1867. 
casks. 
19,077 

1,257 


1,537 


caska. 
29,92 a 
2,043 . 
2,853 
B.190 aoe 68 
3,820 ase 68 
. 438 Od ... 438 9d 
- 445 3d wee Sis Sd 


Stock this day 
Delivered last week 
Ditto from 1-t Jone. 
Arrival last week 
Ditto from Ist June., 
Price of Y.C.......0se0s 


Price of Town 4ls 6d 


POSTSCRIPT. Fripay Evenine. 


Sucar.—The market is less active, but prices show no material 
variation. About 1,000 casks of West India were offered by auction 
and mostly sold, and the total sales of that description to- day were 
| 1,308 casks, or 3,552 casks for the week. 3,354 bags Mauritius, mostly 
‘sold at 298 to ‘34s 6d, for brown to good grey sirups. 3,434 bags 
| Jaggery, and 9,280 bags unclayed Manilla, were withdrawn—the latter 
sold since at 26s 6d. Priv ately, 500 tons unclayed Manilla are reported 
| at 268 6d; and 5,000 bags common Jaggery at 25s per cwt. 
Corrzs.—Of plantation Ceylon, 1,125 casks 362 bags were offered and 
| sold at a further decline: small to good middling, 71s to 53s per ewt. 
SAFFLOWER.—161 bales Bengal taken in at 5/ to 6/ 12s 6a per ewt. 
Oms.—104 casks Sydney cocoa nut sold at 41s 6d to 453 9d; and 30 
casks Zanzibar, at 52s 6d per ewt. 
|. Tatuow.—At auction, 250 casks South American sold at 44s 6d to 
| 458 9d; and 217 casks Australian, at 40s to 45s 9d per cwt. P-.Y.C. on 
| the spot closed at 44s, and last three months at 45s 3d per cwt. 





ADDITIONAL NOTICES. 


Rerixep Sucar.—The home market for refined sugar continues 
| Steady ; no alteration to note as respects prices. Dutch crushed remains 
| firm, but little doing. B.H.1 have been sold at 30s 1}, and V.O. at 
| 29s 1}d for delivery this month, f.o.b. Holland. 
| Green Frurr.—Market for oranges well supported, and season draw- 
}ing toa close. Some parcels Valencia and Sicily, sold by Keeling and 
Hunt at public sale, went at improved prices. Lemons of good quality 
in request. Nuts of all kinds meet with a ready sale, owing to the back- 
ward state of fresh fruits both at home and abroad. 
Dry Frurr.—The market is quiet, but firm. 
changed. 
Eneuish Woot.—A little better demand for bright haired wools. 
CoLoniaL Woot.—There is no particular change in the public sales 
| to report—the tendency is rather in favour of buyers. 
Frax.— Market steady. 
HEmMr.— Market firm at the quotations. 


Prices remain un- 
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SeEeps.—The supplies of seed still continue exceedingly small, but 
under fine weather the trade is merely of a retail character, and quo-' 
tations are very firmly sustained. 

Suk —The market still quiet. No alteration since last circular. 

Tosacco.—A fair demand has prevailed for good and fine descriptions | 
for home trade, and more inquiry for exportation. Other growths than 
American have been freely dealt in, and considerable sales effected "I 
steady prices. 

LEATHER AND HipEs.—A limited amount of business has been _ 
acted in the leather trade during the past week, and on Tuesday, as 
usual at Whitsuntide, no public market was held at Leadenhall. The | 
supply of fresh goods is moderate. Prime Englisn butts, 24 lbs 
and upwards. Calf skins of middle and light weights, and English horse |} 
hides are scarce and in request. No alteration can be quoted in prices. 

Metats.—We are without activity in anything, whilst in copper we 
are more quiet, and prices are easier. Tin is very steady, and prices a 
shade firmer than last week for Straits. Iron is without change. 
Lead is very quiet. Spelter steady, with a fair amount done during the 
week. Tin plates still quiet. 

TaLtLow.—Oflicial market letter issued this evening :— 


Town tallow ....cccccccscssseeeseresesersessensserscensssesees ercccccccsoreces 
Fat by ditto 

Yellow Russia .. 

Melton stuff . 

Rough ditto 

Greaves 

Good dregs 
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METROPOLITAN CATTLE MARKET. 


Monpay, June 10.—The total imports of foreign stock into Londor 
last week amounted to 10,382 head. In the corresponding week in last 
year, we received 10,773; in 1865, 13,936; in 1864, 12,207; in 1863, 

9,513; in 1862, 5,585; and in 1861, 9,083 head. 

Fresh up from our own grazing districts, as well as from Scotland, 
the arrivals of beasts were very moderate, and taken as a whole the 
quality of the supplies of home fed stock were but middling. The trade 
was much firmer than on Monday last, and prime breeds changea hands 
at an advance of 2d to 4d per Slbs. In other qualities an improvement 
of 2d per 8 lbs was established. Prime Scots and crosses realised 5s 4d 
to 5s 6d per 8lbs. ‘Lhe supply of sheep in the pens was moderately ex- 
tensive, and the quality of the stock was tolerably prime. There was 
more activity in the trade than on Monday last, and in some instances 
prices advanced 2d per 8 lbs. The general top price was 5s 4d per 8 lbs. 
According to an order issued this morning, the regulations in operation 
respecting the removal of beasts from the market now apply to sheep. 
Lambs were in moderate supply and steady request, at an advance of 2d 
to 4d per Slbs. The quotation now ranges from 6s 6d to 7s 8d per 8 lbs, 
The veal trade was firm at 2d per 8 lbs more money, the top price being 
5s 6d. Pigs were in moderate request, and the quotations ruled firm. 


Suppiigs on Sae. 


June 11, 1866. June 10, 1867, 


3,240 


Beasts. 
Sheep and Lambs. 25,2! 50 


440 


Tuuasvay, June 13.—The supply of beasts on sale here to-day was 
very moderate. The trade for most breeds ruled firm, at Monday’s 
advance in the quotations. Prime Scots and crosses realised 5s 4d to 
5s 6d per 8lbs. Sheep were in moderate supply; the trade, on the 
whole, was steady, at full prices; the top figure was 5s 4d per 8 lbs. 
Lambs—the supply of which was moderate—moved off steadily, at from 
6s 4d to 7s 8d per 8 lbs. Calves were in fair demand, and prices ruled 
firm; prime quality realised 5s 6d per 8 lbs. Pigs moved off slowly, at 
late rates. Total supply.—Beasts, 620; sheep and lambs, 7,200; calves, 
480; pigs, 290. Foreigu.—Beasts, 302; sheep and lambs, 3,200; 
calves, 310; pigs, 170. 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 
8 da sd 
6 to 3 10] Inferior mutton 
4 4] Middling ditto .... 
4 8; Prime ditto......... 
4 10! Small pork .. 
5 2] Large pork .ees.cocseeses evecees 
Lamb, 5s 8d to 6s 6d. 


Inferior beef 

Middling ditto cece 
Prime large ditto cove 
Prime small ditto 


4 
4 
| 
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HOP MARKET. 

Borovueu, Friday, June 14.-The amount of business passing in our 
market is very moderate. Prices, however, are firm, and exhibit no 
change as compared with our last report. Mid and East Kent pockets, 
7/ 10s to 919s; Weald of Kent, 7/7s to 97; Sussex, 7/ 5s. to 7/ 15s; 
Yearlings, 5/ to 6/ 15s per ewt. 


POTATO MARKETS. 


BorovuGH AND Sprra.Fieps, Friday, June 14.—The supplies of Eng- 
lish potatoes on sale are moderate. With foreign qualities, however, 
the markets are well supplied. For most qualities there is a fair de- 
mand, at the annexed quotations :—Yorkshire flukes, 150s to 180s; 
ditto Regents, 120s to 150s; Lincolns, 110s to 140s; Scotch, 110s to 
160s; foreign, 100s to 120s per ton. 


COAL MARKET. 


Fripay, June 14.—There was no alteration in the market to-day :— 
Wallsend, Haswell, 19s 6d—South Hetton, 19s 3a—Original Hartlepool, 
19s 6d—Cassop, 18s—Gosforth, 17s 3d—Kden Main, 17s 94d—Tunstall, 
17s 3d—West Hartley, 18s 3d—Holywell Main—1l6s 6d. Ships at 
market, 43; sold, 11; gas contracts, 19—30; unsold, 13; ships at 
sea, 25. 





| 


| 
| 





June 15, 1867.] 


—— 


LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Farmar, June 14.—The holidays have somewhat interfered with 
business here this week, transactions having been of very limited ex- 
tent, nor do we expect any increase of moment until prices of the English 

‘| clip shall have been firmly established. 


(FROM OUR OWN CORRESPONDENT.) 
Frioay, June 14.—Wheat in better demand, at extreme rates of 
Tuesday. Flour rather dearer; beans steady; Saidi, 35s ; oats and oat- 
lomo slow, at late rates; Indian corn, large business, at 2s 6d per qr 
| advance; mixed American, 38s 6d to 39s. 
| WAKEFIELD, Friday, June 14.—Wheat trade exceedingly quiet, millers 
| only buying in retail, at 1s decline. In beans and oats no change. 


Che Gasettr. 


Turspay, June 12. 
BANKRUPTCIES ANNULLED. 

W. Horsley, Sheriff Hutton, farmer—H. King, Abinger road, Dept- 

1 fone builder—E. Wright, Budbrooke, working carpenter. 
BANKRUPTS. 

J. Andrews, Kentish town, fruiterer—J. Ascher, St Mary Axe, pianist 
| —F, Bigg, Camberwell grove—T. W. Botly, Hoxton, grocer—J. Camp- 
bell, Farringdon, railway station master—T. Clark, Red Lion square— 
|'©. W. Havers, Great Portland street, shoe manufacturer—R. Hutson, 
North Lopham, farmer—T, and H. Nash, North Mimms, carpenters— 
| R. Pratt, Westbourne park road, hackney carriage driver—E. Quarmby, 
| Dean street-—G. Rackham, Saxmundham, tailor—T. E. Rolfe, Northill, 
| tailor—R. Stevenson, Northampton, wine merchant—A. W. Stuart, 
Belmont street, tailor—E. Trelawney, Bishop’s road—M. White, Luton, 
straw hat manufacturer—M. Wiggs, Lambeth road, bricklayer—F. 
Wilcocks, Stanwell — J. Williams, Vauxhall gardens,- builder— 
J. Adams, East Stonehouse, tailor—H. T. Allan, Newcastle-upon-Tyne, 
ship broker—R,. Allen, Bray, Berkshire, beerseller—J. Bandano, Bir- 
mingham, cigar dealer—T. Broadhouse, Wednersbury, furniture dealer 
—J. Cooke, Denton, Lancashire, joiner—W. Common, High Buston, 
| Northumberland, millwright—W. T. Coxon, Nottingham, silk broker— 
| J. R. Darke, Chulmleigh, licensed victualler-—T. Davies, Wellington, 
Salop, pit sinker—J. Drury, Little Wenlock, Salop, farmer—G. Evans, 
| Newport, Monmouthshire, mechanical engineer—E. B. Ferris, Exeter, 
currier—G, Fisher, Newark-upon-Trent, tailor—J. Fryer, late of Bid- 
ford, coal dealer—S. Goodman, Redruth, cabinetmaker—H. Graham, 
, Brampton, Derby, joiner—W. Green, St Colomb Minor, Cornwall, tailor 
| —E. Harlow, Minster, Isle of Thanet, gardener—J, Haste, Bridgwater, 
| labourer—E. Hunsley, Newark-upon-Trent, tailor—J. S. Hunter, New- 
| castle-upon-Tyne, eating-house keeper—J. Jones, Salop—R. Kenyon, 
" Wrigley, and W. Mort, Oldham, cottonspinners—H. Lacey, Bradford, 
| wood turner—A.B, Manuel, Manchester, merchant--T. Perkes, Liverpool, 
| pork butcher’s assistant—P. Pinch, Exeter—W. H. Phillips, Cardiff—R. 
 Platton, Great Grimsby, fisherman—W. Raynes, Chase town, Stafford- 
| shire, blacksmith—G. ‘Robertson, Chadderton, ironmonger’s assistant— 
|, ©, Rose, Burnham, shipbuilder—F. Smiley, Portsmouth harbour, second- 
i' class assistant engineer in Her Majesty’s Navy—J. Stoker, Hutton 


| CORN. 
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Wansley, farmer—G. Tittensor, Hanley, hosier—T. Todd, South Kelsey, 
tailor—H., Tolchard, Menheniot, pork merchant—J. Warr, Sherborne, 
retailer of beer—C. Westerman, Huddersfield, canvas maker—A. Weston, 
Liverpool, licensed victualler—T. and J. Whiteley, Stainland, paper 


manufacturers. 
SCOTCH SEQUESTRATIONS. 


J. Fleming, Glasgow, accountant—S. M‘Auley, Dalry, Ayrshire, boot 
and shoe maker. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

H. W. Dixon, Teddington, clerk—R. Wilton, Camberwell, clerk— 
J. H. Fairey, Hexton, watch finisher + G. Amber, Pudding lane, licensed 
victualler—J. W. Sykes, Praed street, bookbinder—J. Barton, Chenies 
street, baker—J. Hutton, Essex street, Strand, newspaper proprietor— 
E. H. Watts, Weybridge, warehouseman—W. Wood, Peckham, baker— 
W. H. Cooke, Brixton, clerk—B. S. Challen, Preston, butcher—J. E. 
Fillet, Dalston, metal chaser—R. Chidley, Soho, proprietor of saw mills 
—M. Simon, Bermondsey, mantle manufacturer—L. B. Painter, Brixton, 
schoolmistress—E. Hinchcliffe, Pimlico, letter carrier—G. Mayston, 
Cambridge heath, gasfitter—J. H. Clarke, Chatham, messman—J. 
Payne, Somers town, butcher—H. P. Whitcombe, Clifton road, attorney, 
—J. Markwell, Dalston, general dealer—J. Edwards, Fenchurch street, 
commission agent—F. Wright, Paddington, dentist—J. Jackson, Brighton, 
hatter—F. L. Koebrig, Old street, upholsterer—G. W. Miller South- 
gate, butcher—A. Leblanc, High Holborn, passe partout manufacturer— 
D. Cowen, Southend, broker—J, Long, Wardour street, surgical bandage 
maker—A. M. Tickner, Caversham, farmer—J. Boyd, Peckham, clerk— 
J. Shinberg, Bishopsgate, button maker—G. Shillaker, Langtoft, baker 
—W. Saville, Nottingham, sharebroker—J. B. Churchill, Pontypool, }! 
shop keeper—T. Bonner, Bristol, draper—J. Edwards, Aberdare, builder 
—B. Berry, Morley, grocer—S. Mellor, Ripponden, cotton waste dealer— 
W. Horsley, Sheriff Hutton, farmer—W. Armstrong, Aston, farmer—J. 
Pickering, Sproatley-in-Holderness, tailor—M. Bowman, Howden, widow 
—R. Blythman, Lincoln, woollen draper—D. Palmer, Kingston-upon- 
Hull, smack owner—J. Bower, Llanberis, manager—J. Bridges, Lower 
Tranmere, saddler—O. Griffiths and W. Evans, Llandudno, builders— 
H. Lee, Liverpool, sail maker—J. Cresswell, Chapal-en-le-Frith, farmer 
—W. Floyd, King’s Norton, artist—J. N. Harris, Aston, commission agent 
—G. Silvester, Birmingham, poulterer—R. G. Eades, Birmingham, beer 
retailer—T. Pierce, Liverpool, butcher—W. Ralphs, Kirkdale, milk dealer 
—J. Clarke, Northampton, shoe manufacturer—W. Gardner, Gayton, 
butcher—M. W. Bailey, Falmouth, shoemaker—J. Way, Newport, butcher 
—W. R. Huchkins, Twining, retailer of beer—C. Harrison, Wigmore, 
innkeeper—W. Morgan, Llanidloes, schoolmaster—S. Pepperdine, sen., 
Lincoln, sawyer—W. Ashton, Lincoln, bricklayer—W. Osborne, Strickley. 
forge shingler—R. Howard, Southport, plumber—H. Dugey, Andover, 
carpenter—R. R Wilson, Newark-npon-Trent, veterinary surgeon—H, 
Sirrell, Holmer, blacksmith—J. Meody, Millshields, grocer—T. Althorpe, 
Norwlch, baker—T. Tabernacle, Wigan, labourer—G. Steele, Birken- 
head, greengrocer—S. H. Splatt, Birkenhead, commercial traveller —J. 
Rogers, Gwennap, miner—W. Cunnington, Easton, brewer's agent—W. 
Gale, Chichester, toy dealer—P. David. Middlesbrough, labourer—T. 
Stringer, Brighton, carpenter—R. Tubb, Wooburn, miller—H. J. Lewis, 

Nettlebed, plumber—E. Davenport, Elton, spinster. 

SCOTCH SEQUESTRATIONS. 


J. M‘Andrew, Glasgow, merchant—R. Steven, Rutherglen, spirit 
dealer. 
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COMMERCIAL TIMES 
Weekly Price Current. 


#7 The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 





LONDON, Fray Eventna. 































































Ashes—iuty free d sa 
First sort Pot, U.S. p cwt 0 0 00 
Montreal ........--++000008 320 0 0 
First sort Pear], U.S. 000 
Montreal ........seeeee008 6 31 0 
Cocoa—duty 14d per Ib 
w. en percwt 50 0 90 0 
Grenada . 0 68 0 
Guayaquil .... 0 60 0 
Brazil—Para . 0 75 0 
Bahia ........00+e00e 0 55 0 
Coffee—duty 3d per Ib 
Jamaica, good middling to 
fine.... eve 0 
fine ordinary) 0 
Mocha, ungarbied... ° 0 
MOO FO FINC......000.-2er0neee 0 
Ceylon, native, good ord. 
CO FINE ....00 seoceeerees 61 0 78 0 
OTAINETY ....000-eereeeeeee 48 0 60 0 
plantation, ordinary to 
fine ordinary ......... 66 0 71 6 
fine fine ord.to mid... 72 0 80 0 
good middling to fine. 81 0100 0 
Java, &c., low ordinary ... 38 0 43 0 
erd. to good ord. - 44 0 67 0 
fine ordinary -. 68 0 76 0 
Madras and Tellicherry ... 60 0 98 0 
Malabar and Mysore, good 
SENIET ccteashomsenmnnt 63 0 65 0 
fine ord. to fine . - 66 0100 0 
St Domingo....... . 44 0 68 0 
Brazil, washed, fine ord. to 
low middling ...........+ 0770 
fine and fine fine ord 0 6 0 
= ordinary 0 51 0 
inary . 0 44 0 
ume Rica .. wee ececerecsccosoces 0 82 0 
Cuba, Porto Rica & Laguira a 0 8 0 
Drugs and Dyes—iuty free 
Aloes, Barbadoes...p cwtl00 0 280 0 
Argol, Bologna ............ 70 0 7 0 
Bark, Peruvian, paleplb 1 2 2 0 
Quercitron...... percwt 6 6 9 0 
Campbhor, unrefined ...... 140 0 0 0 
Castol oil, good pale.p Ib = 64 vu 7 
BO cecccccesccecccccscosces 0 39 0 
CocnInEaL 
Teneriffe ......... perrlb 3 1 3 9 
Bewican ......0ceccc00000 3437 
Lac Dre—Good to fine. 1 3 2 1 
ToRMERIC 
0 2 0 
0 4 0 
0 40 0 
Terra Japonica, Cutch 25 0 45 0 
Gambier .......... -+++« -18 0 18 6 
oods—duty free £ s £ 8 
mazic Woop ...perton 70 0 8&5 0 
Fustic, Cuba . 8 0 10 0 
Jamaica 60 70 
8 0 810 
315 317 
40 465 
Saran Woop ... ae £ 09 Il © 
Eggs — French -120 48 6d 589d 
Fruit—Cvrranrs, duty 7s per cwt 
Patras, NOW  .....c.s.00e 26 0 31 «0 
Vostizza . 0 35 0 
Island .... 0 31 0 
aE cccrcanccecccccsessecces 0 35 0 
Figs, duty 7s per cwt 
Turkey ...perewtdp 30 0 80 0 
Proms, duty 7s per cwt 
French, bottled ® 00 
German °0 00 
Raismys, duty 7 
Valencia, new. 0 45 0 
Muscate! .. 0 0 0 
Smyrna, red & Chesme 36 0 45 0 
Sultana..........ccceeereres 45 0 65 0 
OnancEs s @€aa 
St Michael, Ist quality 
large box. 0 00 
Do. 2nd quality 0 0 0 
Valencia 0 33 0 
Lisbon & Si Ubes,jch _ 9 32 6 
Sicily .....c0s- «-perbox lu 6 13 0 
Lemons 
Messina......... per case 20 0 23 0 
Barcelona nuts...perbag 31 0 31 6 
Spanish nuts. °0 00 
Brazil nuts.... 0 40 ¢ 
Coker nuts......... 018 0 
Flax—duty free s £58 
Riga K ....... 0... ® oe 
— WFPK 80 0 0 0 
St Pesersburg, 12-head... 53 0 54 0 
_ 9-head... 44 0 45 0 
Egyptian, govt dressed... 0 0 0 0 
—  nativeditto.. 0 0 0 0 
Hemp— uty free 
St Ptrsbg, clean, perton 35 0 35 10 
OUTSHOL.......0.ceeereceevees °0 00 
half-c'ean. 0 080 
0 0 0 
0 00 
0 21 0 
0 080 
1110 2410 
rejections. 10 0 1010 
cattings .. 60 665 
Coir— Yarn, good “‘&five 35 0 60 0 
ord. to fair ... - 2210 33 0 
Bbre . 23 0 36 0 
rope - 29 0 3010 
sank eccoccnccoccnscccs 30 0 31 «0 





THE ECONOMIST. 
















Hides—0x & Cow,prib s 
B. A. and M. Vid. dry 0 
Do& R. Grande, saltd 0 
Brazil, Ary  ......-.0000008 0 
Dryea'ted ......00...0002 0 
Drysalted Mauritius ... 0 
Rio, dry Rio Grande ... 9 
West Coast hides 9 
Cape, salted . 0 
Australian.... 0 
New York. 0 
East India.... 0 
Kips, Russia 0 
8. America Horse,p hide 5 

Indigo—duty free 

Bengal... -perlb 2 
Oude .... — 
Madras .... 1 
Kurpah .... 2 
Manilla .....0..-cccececesees 3 
Leather—per |b 
Crop hides,..30 ae 45 Ibs 0 
do 65 1 
a Butts 16 24 #1 
23 «88 
Se Butts 16 25 0 
do 28 50 0 
Calf Skins...... 28 35 (1 
do 40 «660 1 
do 80 100 1 
Dressing Hides ......... 0 
Shaved do Sig) | 
Horse Hides, English... 0 
do Spanish, per hide 6 
Kips, Petersburg, pr lb 1 
do East India ......... 0 

Metals—Correr prton £ 

Sheating, bolts, &c... 82 


BottOms.....seceesesoeees 
Tough cake 
Best select... 

Iron, per ton 
Bars, &c., British...... 6 
Nail rods » 
Hoops.... 
Sheets .... coon 
Pig, No. 1, Wales ... 
Bars ecco 
Rails . 
Pig, No. 1, Clyde...... 
Swedish.........eessee0e 

Leap, per ton—Eng.pig 
sheet .......0000- 
red lead . 
white do... 
patent shot 

Spanish pig 

Steer, Swedish in kegs 

in faggots .. 

Spreter, for per to 




























Tix 

English blocks, p ton 89 
bars in barrels...... 90 

Refined - 9 
Banca.... 
Straits 

Try Pratrs, per box 8 
Charcoal, IC ......... 29 
Coke, IC ace 24 





4 
Ra; eseed, pale (foreign) = 











ds 
5} 6 
44 0 
54 «0 
45 0 
44 0 
6 0 
6 oO 
Ss 6 
23 0 
33 0 
44 0 
So 
6 10 
0 8 
6 7 
5 64 
9 4 
0 4 
114 1 
4 1 
aoe 
3 2 
ll 1 
14 2 
i 2 
8 32 
3 1 
mo 
0} 1 
a2 
017 
eS 
7 
s £ 
0 84 
0 89 
0 0 
0 80 
0 82 
s £ 
15 7 
10 7 
1 9 
10 9 
15 3 
15 6 
0 0 
12 2 
5 10 
0 20 
20 

21 
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10 15 
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21 
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39 
Linceed .........seccereeeeee 5 2910 
Black Sea -pqr 3s ¥ - = 
Bombay ........+++++00+++ 70 
Do cake (English) p ton . ° n 10 
Do Foreign 5 1017 
Rape, do on : 0 6 0 
Petroleuw—per t 
Crude Pennsylvania. 0 0 0 0 
Crude Canadian ...... 00 00 


Refined 
Provisions—Duty free 


sitnitinal per gal 1s ld Isljd 


Butter--Waterford ,cwtll4s 0d116s 0d 


Carlow ....cccccccccscees 114 
Cork, 4ths, new 102 
Limerick ..... 0 






Friesland fre: 
American pew .. 
Jersey 








Bacon, singed—W aterf. 
Hamburg woe 0 
Hams— York 76 
Trish 76 

Lard—Waterford & Li- 
merick bladd. r...... 74 


Cork and Belfa-t do.. 0 

Firkin and keg Irish.. 

American & Canadian 

Cask do do 0 
P. rk—Amer. & Can. p.b 
Beef—Amer.& Can. p.tc 
Cheese—Ewviam..........0+ 

Gonda....... ° 
Canter . 






Arracan, Rangoon, &c.. 
Java 
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0 
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Seeds— ff. 2 
CATAWAY .eecerseres prewt 45 0 48 
Canary ... -perqr 50 0 55 
Clover, red.........per cwt 38 0 50 

WHILC  ccocccccorercseres 66 0 90 
Coriander seccooeeeseereeees 18 0 21 
Linseed, foreign, per qr 0 62 

English 0 70 
Mustard, br. 0 18 

white .... 0 16 
Rape. per last o 0 35 

Silk—duty free d s 

Surdah ........0+0: 2% 0 3 
Cossimbuzar 9 0 2 
Gonatra ...... . 6 29 
Comercol'y ° 0 28 
China, Tsatlee ° 0 32 
Taysaam ... . 0 28 
Canton.... -20 0 26 
Thrown ° 0 0 
Raws—White Novi -40 0 48 
Fossombrone ... -40 0 42 
Bologna ... 00 0 
BERR .cccecfecccccccsccsee 36 6 40 
ORGANZINES 
Piedmont, 22-2 0 46 
Do. 24 0 46 
Milan & Bergam,18-2 0 46 
Do. 22-2441 0 44 
Do. 21-2841 0 44 
Do. 28-30 40 0 44 
Trams—Milan, 22-24 ... 40 © 44 
Do. 24-28 ...40 0 44 
Brouttas—Short reel...... 0 0 0 
Patent do. 42 0 45 
PERSIANS... -14 0 22 
Spices— —PErprEr, “duty ‘free 
Malabar, &c...... perlb 0 33 0 
Eastern ... 0 3 0 
WORMED: cosecssecenescesseen 0 5 1 
Pimento, duty free 
mid and good...perlb 0 1jf 0 
Crywamon, duty free 
Ceylon, 1, 2,3  ......000 ss @ 
Malabar & Tellicherry 1 4 2 
Cassia Liayea, duty 
free........+.0000per CwtllO 0 114 
Covers, duty free 
Amboyna and Ben- 
Coolen ......+++ perib 0 44 1 
Zanzibar andB urbon 0 33) G 
Guverr, duty free. 
E. India, co~.....pewt 27 0 27 
Do Cochin & Calicut 60 0 120 
DRIIA « ccverscesenicnsion 28 6 29 
Mace, duty free...perlb 1 0 38 
Nourmeas, duty freeplb 010 4 
Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal. bond, 
15 to 250 P 6 2 
30 to 35 — 0 8 
fine marks . € 4 
Demerara, or 
Leeward Island 5 61 
East India ie 
Foreign 4 1 

Brandy, duty 10s 5d peal 
1866 ...00 oie. 
Vintage of } 1965 ce. Ss 
st brand 1864 66 6 

in hhds . 

| 1863 76 9 
Geneva, common .. 20 2 
TRUED cencschonenys os m2 

Corn spirits, pf duty paid... 12 8 0 

Spirits f.o.b. Exportation 2 2 2 

Malt spirits, duty paid...... 12 8 18 

Ss —Per cwt—Duty paid 

British plantation— Duty.s d s 

grocery yellow ...10/6 33 6 38 

refining ...... 8/9/7&10/6 28 6 34 
Foreign Muscovado, low to 

fine yel. grocery...10/6 33 6 37 

lw to gd refi...8/,9/7&10/4 28 6 34 

Mazuritius, crystalised— 

Nos. 15 a 17 6 41 

13 & 14.. 6 37 

10 & 12, 0 36 

Syrups, lowtogd yel— 32 0 34 

lw to fine brown.8/£9/7 26 6 31 
Bengal, Benares, low to fine 

white, ......... 106&113 36 0 41 

Date, lwtofine yl 9/7&10% 31 0 35 
very low to fine 

brown......... &/&9/7 24 0 30 

Penang, superior yellow to 

good white...10/6&11/3 36 6 40 
lwto fine yelluw.9/7&10/6 32 0 35 
lw to fine brown...8/£9/7 27 0 81 
Madras— 
erystalised whtell/8&12/ 38 6 42 
low to fine yellow.10/6 33 ¢ 87 
Native, low brownt low 
VEMOW ......cn0ees! 8/&9/7 26 6 30 
Jaggery .. 24 6 26 
Siam and China, low to 
good white...10464£113 37 @ 40 
low to fine yellow and 
BIeY «.... ° 0 36 
brown ... 6 31 
Manilla, clayed, common to 
eee 9/7 30 6 31 
MUSCOVAdO ..e.sceeeseeees 8/25 6 27 

Java— 
low to good white ...11/3 38 6 40 
low to fine yellow and 

GIGP cccnscnceccesseces 10/6 33 06 37 

6 

florette, Nos. . 6 

yellow, 12214.106 35 6 

— lWallL— 34 0 

brown 7a 9.977 80 6 
Bahia & Maroim, low grey 

to good white ...... 10% 33 0 

low tu fine brown...8/&9/7 26 6 
Pernam, Paraiba, & Maceio, 

low to good white.104 33 6 

FOMOW ..ereeeeenesl 9/7106 31 0 

low to fine brown..{a&wy7 27 0 

Beetroot .......+.+« w- = 080 
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RavO\eD—For or consu ytions d 4 d 
© 10 1b loaves... 0 0 6 0 
12 to 14 Ib loaves ......... 45 0 “4 e 
Titlers, 22 to 24 Ib. -~ 438 0 43 6 
Lumps, 45 Ib . ~42 600 
Wet crushed ~ 38 6 39 © 
Pieces ..... ne 30 0 33 ¢ 
Bastard 27 0 31 0 
Treacle... ~ 156 6 18 6 
For export, 
Turkey loaves, 1 to 4 Ib. 00 006 
6 Ib loaves .....ceecereeeee 36 6 87 8 
lb do 3% 0 00 
a one ~ 00 090 
Titlers, 22 to 98 ib. 35 0 35 6 
Lumps, 40 to 45 Ib. 438 0 43 6 
Crushed .. -- 32 0 82 6 
s 0 080 
Dutch, refined, f.o.b. in “aaah a! we 
6 Ib loaves .... 37 0 O06 
10lb do ... - 30 60 @ 
Superfine crushed . + 30 6 81 6 
= 1, crushed .... 929 6 
No. 2... 6 28 6 
Belgian refined, ¢ rp 
8 to 10 Ib loaves.. C 06 
RITA “ccotnstetnemnac 6 30 0 
Tallow—Duty free 
Town Taliow...... perewt 0 0 0 0 
St Petersburg, Ist Y C.. a 6 O00 
Tar—Stockholm, pr bri.. 3 13 6 
Archangel ........006 » eoce it 068 
Tea—duty 6d per lb 
CONGOM..,...cccecceeeee. wwe O 5 8 4 
Souchong. ~ 13 238 
Ning Yong and Oolong 10 3235 
Flowery - codescccoces 010 36 
Orange Pekoe... - O11 2 2 
Foo Chow .... 12 1% 
Caper, Canton . ol 2323 
Foo Chow ....... 12 1% 
Twankay, common . 07 00 
fair to good.......... 09 Ol 
fine to Hysonkind .. 10 11 
Hyson, skin. 06 OW 
Hyson .... Oll 38 6 
Young Hyson.... 24 -823 
Imperial, Canton ......... 0 9 3 0 
Gunpowder, Canton...... 10 I 8 
Japan. ....coccre eeccescesooces 123165 
Timber—Timber and 
Hewn Wood—Dantzic 
& Memel fir—per mane 50 0 75 0 
MRE TP ccesseccoce -- 60 0 65 0 
Swedish fir.. - 3% 0 0 0 
Canada red pine ......... 65 0 9 0 
—  yellowpine,large 60 0 90 0 
_ small 50 9 55 0 
N. ‘Brnswk.&Can, _— 80 0 9 0 
Quebec oak... -100 0125 0 
Baltic oak . 0120 0 
African oak ° 0 200 0 
Indian teake ... 80 0210 0 
Wainscot logs 18 tt each 65 0 95 0 
Deals and Sawn and Prepared Wood 
Norway, ea £10 0 13 0 
Swedish .......+.. 8 0 1010 
1) 10 MO 
8000 
+1610 20 0 
onienon -- 1110 Bl 
American spruce ccccoeee 8 S&F HI 
Dantzic deck, each ...... 14s 0 288 
Staves 
Baltic, per mille.........£140 0 180 
Quebec, per standard do. 85 0 90 
Tobacco—iy3/plbéipct s ds 
Maryland, per lb, — 05 0 
Virginia leaf .. 07 O11 
— strip ve eer 
Kentucky leaf 041 
— stript ccoscce O 6 2 
Negrohead...dy4soris6d 1 6 2 
Columbian If.dy3s&5pe 0 7} 2 
TRIED © cccsccxpocseiens 2 & @ 
— cigars, bd duty ‘bs 6 0 22 
Per cwt 
American Spirits,wthcks 34 0 34 
French do ........ ecoseccece 4% 0 «(0 
a eeecccee 12 6 O 
Wool—Ene.ise—Per pack of 240 lbs 
Fleeces 8. Down ita -£16 10 17 
Haltf-bred hogs .. 
Kent fleeces ............ 1 


8. bDwn ewes & wthrs 15 
Leicesterdo.... 





Sorts—Clothin; 
Prime 
Choice 
GIR \ccncasitiidssoaces 14 
Combing—Wethr mat 19 
Pickloek .......000.... 16 
Common .... oe 14 
Hog matching 20 
Picklock —e- 16 
Super ove Lt 
CoLoyiat— 
seer bein.. ove 





Loeks and pieces . 
Slipe and skins . 

Port Philip—Lambs... 
Scoured, &c. 


Unwashed .....c.se.0« 
Locks and pieces ... 
S. Australiaa—Lambs 
Scoured, &C.......-0.+. 
Unwashed .. 
V. D. Laad—; bs... 
BC reccccccesce 
Unwashed .........+ 
Loeks and pieces ... 
Cape G. Hope—Fleeces 


LAIDDS ..0.00ceeceereeeee 


Unwashed cS a 
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June 15, 1867.) 


STATEMENT 
Cf Imports, Exports, and Home Consumption of the following articles inthe 
23 weeks ending June &, 1867, showing che Stock on June 8, compared with the 
corresponding period of 1866. 
FOR THE PORT OFLONDON, 


ss Of those articlesdutyfree, the deliveries for Exportationare included under 
head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Exported. 


1866 





Imported. 
1866 1867 
tons tons tens 
47284 743 871 
16294 1578 135 


930 225 74 
5410 56 21 


69908 2602 


1452 298 

1695 590 

143 127 

1871 85 24 
5063 202 44 


17281 3577 


Home Consump. ; Stock. 

1867 1866 1867 

tons tons tons 

40463 | 19769} 18425 

10740 4241 11740 6478 
1818 3413 


4296 1235 
2713 4010 | 10717 8876 


i - 


55634 | 52127 | 46522 | 35008 
2304 7386 | 23687 
2890 | 12816 | 13307 

838 1515 2274 
1807 4073 4898 
8944 9038 2699 


34828 


1867 
tons 


1866 
tons | 
40363 


1101 


30026 
10420 
2254 
4236 
2143 


46865 | 49079 


98387 | 84087 


35462 1083 


9 | 83889 © 


16783 


6179 | asa | 72417) 
MOLASSES. 

~~ Exported. 
1866 | 


Grand Total.) 87189 86955 
oo 
1866 1867 | 
tons tons tons tons 


1915| 1678) 491] 595. 
265 450; 78| 48] 


2137 | 


~ Stock. 
1866 

tons 
2029 
972 


3001 


Home Consump. : 


1866 | 1867 

tons tons \ 
1144 1090 
18 | 264 


1162 | 1354 | 


| ———— 
| 1867 
tons 
591 
641 


1867 


WostIndial 
Foreign ... 


Total ... 





569} 643 | 


2180 | a 


MELADO...! Le ee ca 52 29 


RUM. 


Exported and 
Imported. delivered to Vat. Home Consamp. | 
gus gals vals | gals 
West India.. 1231830 1299780 642510 | 800010 
East India...| 146430 | 130865 ) 70875 88155 | 
Foreign ......| 81225 | 20205 | 98730 


| 48285 
Vatted ......) 758430 | 812610 654930 606420 


1232 


—_— __. 





Stock. 

gals gals 

805995 | 886050 
855 , 29835 
1800 | 22680 | 


gals gals 
1672740 3590345 
160020 171630 
158175 199170 
Exported. 

64170 | 


50085 | 438300 506385 


Total ... 2217915 5 2262960 "1467045 1542870 "| 872820 | 988650 _ | 2429235 2467 530 


COCOA =—Cwts. 


7128 3685 
2268 4110 





36723 
13317 | 


BPiantation, 30313 
6593 


20646 | 
4777 


20647 | 


5868 | 


26515 


11142 | 20408 
9697 | 16182 


25423 20839 36590 


Total... 36906 50040! 9391 7795 


COFTFEE—Tons. 
269 207 
12253 7771 8433 5476 

1160 | 878 1058 876 
176 3 64 50 
2621 1146 | = 2006 | 

| 651 201 } 453 386 | 710 665 

———SSS|)_ SS —— | ——- CO - 
Total ...! 16910 | 17805' 10295} 12216; 7156 ' 8034 12161 


tons | tons | tons | tons | “tons | tons ‘tons 
RICE .....| 6076 | 1502 we | 28399 | 21200 | 16686 | 





West India.. 840 , 
Coylon ...0.| 12872 
Bast India... 904 
Mocha ......| at 
2194 

556 


184 
7348 


203 | 
5511 
1113 | 
102 
155 395 


444 
| 


1338 
73% 
__ 10908 


~ tons 
10191 





PEPPER. 
tons 





~ tons 

402 

_ 8243 
pkgs 

2274 


| tons 
202 
3404 
pkes | 
2505 
767 | ooo 
3944 ) 2423 
2246 1952 
bags | oags 
42803 | 40157 


tons 
228 
2901 
pkes 
833 | 


‘tons 
283 
2515 | 
pkgs 


| tons | 


oe 
pkgs | pkgs 


107 
| __ 1993 
pkgs | 
415 G67 | ace | wee 

| 256 - coe 


| tons | 
| 


847 | 
pkgs 
450 ) 





NUTMEGS. 
Do. Wild.. 
CAS. LIG...) 


3873} 3073 | 
CINNAMON| 


4124 | 4278 | 
bags | bags bags | bags bags | 
_B1T0T | ane __s su 4491 | _ 25728 | 


2354 | 
5020 1 ene 


ags 
PIMENTO. >| _ 6903 : 


RAW MATERIALS, DYESTUFFS, ‘fe. 


rons | serons 
"7870 | 





serons 
5573 


serons , seroms serons , serons | serons 
10069 | a $667 | 9669) 4788 


ests | chests | chests | chests | chests | chests | chests 
“| | at aw } 2618 | 4762 


= 

cs * i 

| “ ome tons 
“jos | 


COCHNEAL| 


chests 

LAC DYE... 4055 

tons | 
6498 
107 


tons 
2623 
240 


LOGWOOD 


4401 aoe soe 3784 
FUSTIC...... 


i ee es 875 
INDIGO. 


chests chests | chests 
8179 | see see 


2234 


tone | tons | tons tons 
430 | 





chests 
14725 
serons 
6266 


chests , chests 
9151 | _ ees | 


chests 
8518 | 


} chests 
12618 

serons 
7976 | 


serons / gerons | serons onene| aimee serons | 
ee ee ee 


SALTPETRE . 
tous tons 


yal | 3910 eee | eee 


Nitrate of | | 


"serous 


a 4039 | 





tons | tons 


4851 


ee ee ee 


tons 


8891 


tons tons 


5756) 6856 | 


zsea | a200| | om | _om05| gsm | 215 | ts 
ec A __ COTTON. ee 
bales bales es bales | bales | bates baies 
America ... 40 biow om 4 40 217 
we ‘nem 269 352 | jee 211 269 | 
aaa, &c.| 157331 a ewe | 180627 | 75559 
——— 
kinds ...... |1920135 }1625006 | 352376 | 320806 | 983950 |1001330 
Total ....-. 


eee 


baies bales 
ene id 
136 207 
50977 | 43506 


| 
998770 ) 852950 


O7T775 | 684755 


| North British, }; Great Western, ™ 





THE ECONOMIST. 


Che Kailwap Monitor 


RAILWAY CALLS FOR JUNE. ay * 
Amount per share. 


———. am 
Alreaiy 
paid. Call. 
Z£asd 


£ad 
wow FOC. TH 6 ... 
ove 20 
we 20 
co £0 0 we 2 
- 12°0 0 .w. 2 


Date 


Number 
due. 


of Shares. Amount. 

Furness ord shares, guar. " 
5 per cent. till 1874 

Great Eastern 5 per cent. 
debenture stock 1 

Great Northern perp. 5 per 
cent. pref. stock . 30 

Great North. and Ww st. 
(freland) 6 p.c. 10ishs. 1 

Miiland 182 5 per cent. 
CONVEFTIDIS ...recccscreee; 29 


20,000 
OO we oe 

00... 
00 w 
00 w 


50,000 
130,460 
128,728 

6,000 
229,444 


«- 50 0 0 


. 40 0 0 643,640 


3,000 
114,722 


"PITOME OF RAILWAY NEWS. 


Trarric Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending Ist of June, on 12,792 
miles, to 740,6164 and for the corresponding week of last year, on 
12,516 miles, to 708,2124 showing an increase of 276 miles and a 
decrease of 32,4042 The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 9,247 miles, to 617,7644 and for the 
corresponding week of 1866, on 9,054 miles, to 590,583, showing an 
increase of 193 miles and a of 27,1814 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Saturpay, June 8.—There was very little business in the railway 
market to-day, and the tone was dull. Berwick and Metropolitan 
Extension stocks declined } per cent.; Great Eastern, $; London and 
North-Western and Midland, }; and Great Western and Metropolitan, 3. 
- the other hand, London, Chatham, and Dover, and Great Northern 

A, improved } psr cent., and South-Eastern, 4, Lombardo-Venetian 
and Great Luxembourg railway shares were flat, and declined 2s 6d to 
5s; Great Western of Canada were last quoted 15} to 4, being 2s 6a 
better, and Grand Trunk 17} to 18, showing a decline of 5s. The 
Amarican lines were quiet. Indian met with inquiry, and Madras rose 
1/; East Indian, 10s; and Great Indian Peninsula (new), 2s 6d. 

Monpay, June 10.—This being Whit-Monday, the Stock Exchange 
was closed to-day. 


Tuxspay, June 11.—In the share market to-day, British railway 
stock closed at a general recovery of tone, but banks were slightly 
weaker, while all the other descriptions were without material average 
change. Of the British lines Brighton recovered 2, Great Eastern 1}, 
Caledonian, Great Western, Lancashire and Yorkshire, and South- 
Eastern 1 each, Midland Le, and Norti:-Western and Metropolitan 2 
each, and ditto (Extension) and Midland (Birmingham and Derby) and 
Great Northern improved | each, and ditto (A stock) 14. In colonial, 
East Indian (A shares) advanced $, Eastern Bengal (stock) 4, and Great 
Western of Canada (6 per cent. bonds) 1; and ditto (shares) receded 4. 
In foreign, Dutch-Rhenish declined , and ditto (paid-up) $; Central 
Argentine improved 4, and Illinois Central shares 4; and Atlantic and 
Great Western (debentures) remain at 30 to 32. In mines, Chiverton 
advanced a further }, Wheal Buller 1, and Scottish Australian 4. 


Wepnxspay, June 12.—In the share market to-day, only a small 
amount of business was transacted, but, with the exception of miscel- 
laneous shares, prices were generally maintained, particularly in British 
railways, which showed increased firmness, Shropshire Union having 
advanced 2}, Metropolitan further 1}, Caledonian and Metropolitan 
District 1 each, Great Northern (A Stock) and Great Western a further 
i each, North- Ww estern, Midland, and South-Eastern further ? each, and 
North British $. In colonial, Great Western of Canada (shares) 
recovered 4; Bombay and Central India (stock) improved 4, and ditto | 
(F shares) +; and Grand Trunk of Canada declined 3. in foreign, 
Lombardo-Venetian improved }, and Atlantic and Great Western | 
(debentures) are steady at 30 to 32. In mines, Margaret advanced 2, | 
and South Cardurrow $; Don Pedro recovered 3, and Chontales | 
receded 3 

Tuurspay, June 13.—To-day was the preparation for the settlement 
in the middle of the mouth, and the transactions were chiefly for the 
account. British railways alone showed any activity, and the tendency 
of prices in that description, as well as in miscellaneous shares, was 
downwards, while in other respects the market was without material 
change. -Of the British lines, South-Western, North-Eastern (York) 
and Great Western (Newport) were all 1 better; ditto (original) and 
Shropshire Union relapsed 4 each, South-Eastern $, Caledonian, Great 
Northern (A stock) and North-Western 1 each, Metropolitan 1}, and 
Midland 13; and ditto (Birmingham and Derby) and Lancashire and 
Yorkshire declined 1 each, Great Eastern 3, Chatham 4, and Brighton 
4. 1n colonial, Great Indian Peninsula (new shares) improved $ each; 
Bombay and Central India relapsed §; and Delhi shares and stock 
declined $ and $ respectively. In foreign, Great Luxembourg were } 
better, and Atlantic and Great Western (consolidated bonds) and deben- 
tures are each 1 better. In mines, East Caradon advanced 3, Princes of 
Wales and Pestarena 4 each, and Alamillos 3; and Chontales receded 4, 

Fray, June 14.—The railway market was heavy, and prices showed 
a fresh fall London, Brighton, and South Coast stock declined 1 per 
cent.; London and North SR Great Northern (original) and 
idlend, South Eastern, and Great 


; | Eastern, $; and Metropolitan, Lancashire and Yorkshire, and Great | 
352376 | 320306 |L114828 ]1077375 §.049883 | sy6682 | 


Northern A, }. 
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Che Economist’s Raflwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 































































































































































































foe ORDINARY SHARE ‘ al 
No. of FE ° | No. 01/5 5 
Ghares| 22 AND STOCKS. Name of Compary. 2 Shares gs Name of Company, 
or |i” | 8 | or lan. 
Stock. |*'s Name of Company. i | " || Stock oe 
Stock|100 |100 | Bristol and Exeter | 81 |} Btoex|100 /100 London & 8.-Western, 7 percen | 1534 | 169709] 20) 204) Great Western of Canada, Shares 
Stock|100 (100 |Caledonian .......+ ' 115 \| Stock |100 100 Maneb., Shef., and Lincolnshire| 1.74 52598) 204 2.8] DO. NOW cccccccccccscessveccssseses 
Btock|100 100 |Cambrian se..csssse0 | 42§ || 172500] 6 | 6 | Do. Blssssersee sseseesesssoseeeee| OF Stock|100 |L00 | Do. 6 per cent Bonds 1873 .,, 
8801) 50 | 5° |Cork and Bandon . | seeve || Stock/100 [100 | Do, 32 per cent, «| 62$ || Stock/l00 {100 | Do. 54 percent. 1877-8 . 
28448) 20 | 2D [Cornwall .,.-cersseee-++ a 62830| 10 | 5 | Do, Redeemabie 6 per cent ast 50000) 10 | 3 |Indian Branch (Limited) .. ee 
Stock!109 [100 |Mublin and Belfast Junction ...| 604 | Stock/100 160 |Midland Cons. 6 per cent Stock| Stock! 100 |100 |Madras guaranteed 5 per cent... 1033 
Stock|109 |100 | Dundee, oe, & Aberdn Junc| 71 | §Stock/100 [100 | Do, Con. Bristol & Birm 6 pe} Stock|/100 |100 | Do. 4% percent ... or 
14000/100 |100 |Rast London, § Scrip Certificate.. | serve |} Stock|260 |100 | Do, 44 per cent pref. Stock ...| Stock|t00 |100 | Do, 4h percent ... 9% 
Stock|!00 |100 |Glasgow and South-Western oo | Stock|100 }100 | Do, Leices. & Hitch. 4 p ¢ Stk} Stock|LO0 |100 |Seinde guaranteed 5 per cent ...} 103 
Stock|100 1100 |Great Rastern, Ordinar™ Stock. Stock|100 |100 |North British, bab ‘censts osee sosl Stock|LO0 |100 | Do. Delhi do...... -| 108 
Stock} 100 |100 Do. East Anglian Stock.........| | Stock|100 | 100 Do. No, 2, 5 per cent .... ccecee ee | 20-1 15 | DO. dO .ccccscees Li 
Stock|100 |100 |Great North of Scotland | sees |} Stock/100 |200 | Do, Edin., Pe rth, & Dun. dpe coves Stock|l00 |L0C | Do, Punjaub do .... ++} 102 
| (Great Northern ...... | 118 |] Stoek/100 1100 |N.E.—Consolidated pref, 4 pr Ct] sere. Stock|(00 100 | Do, Indus Steam Flotilla ....-] seoee 
Stocks| 100 |100 if Do. A Stock... «| 114E Yo Btock/100 100 | Do, 44 ee reemable ..,] sees | 
| Do. B Stock .. ' Stock|!00 | 100 Do. Berwk., S.4 Pc pref | seseee | | | | FOREIGN. 
Stock|195 | 100 |Great S uthern & Western “Dl “92 2 || 6ns7g] 25 | 10] Do, York, iit & Selby Pure.) 10 | 50000) 10 | 10 [Antwerp and Rotterdam cesses.  F 
Stock|!00 |100 |Great Western—Original ..... «| 46 1 18006 25 | Do. Stcktn & Darln., ASpet| 26 |; 90000) 20 | 20 |Bahia and San Francisco, Lim., 
Stock|160 {100 | Do, Stour Valley guar. Stk ...| ..... ; 341000 25 | Do. B6 per cent.. | 31 | cuaranteed 7 per CeNt seve] 194 
Stock|100 |200 | Do, South Wales.......-eseees | see |} 8006) 25 | 25) Do, C 6 per cent.. | 31 || 42500) 5 | 5 |Relgian Eastern Junction...) 1g 
Stock{Lee |156 | Do. West Midland—Oxford...| 273 || Stock|100 |100 | Do. W.EartlepociHarbour&R}| 79} 37500) 20 | 26 |B. Ayres,G.Sonthern ¢7 peLim| 15 
Siwek|100 |100 | Do, do. Newport ....+.-. | 30 {| §8500) 20 | 20 |North Staffordshire... 50000} 2) | 18};Central Argentine, guar. 7 pr ct} 12 
Stock|100 |100 |Lancashire and Yorkshire.........| 1284 || Stock/100 {100 |Scottish N. E. 3} prct pref. | 75000) 20 | 16 |Duteh Khemsh ;} 298 
Stock/100 {100 | London, Brighton & South Co» wst| 604 |} Steck/100 [100 | Do, Aberdeen guar. 6 per cen’ 25000) 2C | 20 | DO. .ccccreve sees | 243 
Stock|100 10) |London, Chatham, and Dover...) 183 |] Stock|100 [100 | Do. 7 per cent pret. Stock 500000} 20 | 20 |Eastern of F rance . ; 21¢ 
Stock|100 |100 | Do Metropolitan Ex, A-seoms-| 10 || 20000] 10s} 10s/South Devon “sy 100000) 20 | 20 |Great Luxembourg... 12 
Stock|100 100 |/London and North-Western......| Ll5¢ |} 493 | 14s} 10s} Do. Tavistock Annuities, 0s. 110165] 4/| 4]! Do. Obligations . 34 
Stock|100 [100 |London and South-Western...... | 8* || 44519) 10| 10] Do. Fixed 44 per GORhs comet © 60000} 20 | 20 |Imperial Mexican, Limited... ..| 44 
Stock|100 {100 |Manches.. Shef., & Loncolnshire} 474 || 40000|1/6.1/!/6"\/Sth-Bast.—(Readng Ann. 1i6a)| 2t4 R250) 20 |Lemberg-Czernowitzg,g.7p.c.L.| 14 
Stock|100 |190 |Metropolitan......«« wee} 126§ |) Stock|100 |100 | Do, 4} per Cent sesesessssessssves| senses || 26595] 20 | 20 |Namur & Liege gua.14f per ann| 9 
Stock/L00 /100 | Do, Extension. | 1124 |) Stock/100 {100 | Do. Fixed 44 per cent. coves 10000} 20 | 20 | Do. guar. 6 per cont Pref.......| 18% 
Stock/100 |10¢ {Metropolitan District... ee) Stock|100 |160 |South York. & R. Dun, 4p c¢ gua]... 525000) 16 | 16 |Northern of France.......00 4s 
46665) 20) 4 po. aerate | eves || Stock 100 |100 |Waterfore and Kilkenny ....0...) 50 5000} 10 | 10° |N. Rail. of Buenos Ay res @. 7pe 34 
Stock! 100 '100 /Midland....... ’ oo| 115g |} | 47500] 20 | 20 |Ottoman (Smyrna to Aidin) ...] _3$ 
Stock|!00 1100 | Po. Birmingham and Derby...) 86 |} } LINES LEASED } 577500] 20 | 20 |Paris, Lyons, & Mediterranean..} 354 
20000) 50 | 50 |Midland Gt. Western (Ireland).| ....-. || | | | AT FIXEY R 800006) 20 | 20 |Paris and Orleans .....ccccccrrseres) 354 
Stock) 100 |100 |North British ...ccesssesersesee| | | Stock|100 |100 Birkenhead . 88 6000] 20 | 20 |Recife & San Francisco (g.7 pe)| 12 
Stock]106 |109 | Do. Edinh., Perth, & Dunde:.| ...... {| 2102/00 |1°0 | Do. 4} per cer 9S || 81096] 20 | 20 Sambre and Meuse...sorccccerseses} Th 
Stock/!06 /100 |North Eastern—Berwick ........./ | Stock|100 [100 |Buckinghamshire | 17000] 10 | 10 | Do. 5} per cent Preference ...| 9 
40937) 25 3338 Do. G. N. E. Purchase coves Stock|100 |100 (Chester and Holyhead . 10009¢} 20 | 20 |San Paulo, Limited, guer. 7 p ¢| 17 
Stock!100 |100 | Do. Leeds..... 63 {| Stock|100 (100 | Do. 5} per cent ..... | \| 759000) 2 | 20 |S. Austrian & Lombardo-Venetn| 16 
Stock|100 }100 | Do. York 97 Stock|100 |100 | Do. 5 per cent .. || 156250] 20 | 20 | Do. Obligation .. cove] OF 
Stock'100 |100 | Do. Carlisle ..........-- oe ae - || Stock/100 |100 Clydesdale Junction .. sata || 134000} 20 | 20 |Southern of France... coooe| 23 
24090) 25 | 25 Do. Stockton and Darlington. | 85 | Stock{100 /100 (East Lincolnstiire, gua. 6 pr cent| | 490 20 |Turin and Savona . 3 
10000} 25 | 22 | Do, 1860 and 1861 ........s0000-. i} 401G0| 25 | 25 |Gloucester and Dean Forest......| | 26757) S8f| 83) West Flencers....... 8} 
Stock|100 |100 |North London .. 2 “ |} Stock|100 |100 |Gt Eastern, Newm. &c. 5 pr ceni 20000] 10 | 19 | Do, S$ per cent. Prefer |. 98 
15000} 10 | 5 | Do, 1866 .....00000» i} Stock|100 [100 | Do. E. U., Harwich 4 pe shares $00000/ 20 | 20 | Western and N.-W. of France. 223 





I} Stock) 100 [100 | Do. Woodhy Ext. 4pe ceut| 





Stoci:!100 /100 [North Staffordshire...... 
Stock)}100 | 100 [North and S.-Western Junction| 113 | Stock|100 |100 '|G.Western, W.Midlani, Yerefore| 90 





| | 
| | BRITISH MINES, 
























































































































































































i 
Stock|100 [100 |Sbropshire Union...... a 574 || 14000) 50 | 50 |Hulland Seiby .......... $000) ... | 8§|ChivertOn ..rcccccrccceeeessesceseetos 7 
Stock'100 {100 |Sonth Devon .. | 49  Stock/100 |100 Lancaster and Carlisle . 2900) ... | 80 |Cliffurd Amalgamated .. 44 
Stock/100 [:00 |Svath Easter 67 |} Stoek'100 (100 (London and Blackwa!! . 1024} 10 1 | Devon Gt Consols (Tavistock) ..! 420 
15000/ 20 | 20 |Staines, Wokingham, & W oking 95 || Stock,10¢ |200 [Londen and Chatham 43 { 512) ... | 294) East Bassett (Llogan) ....000000) 16 
Stock|/100 |100 |Taff Vale ... coenile --| 152 |} Stocis/100 |100 |London and Greenwich, i €144) ... East Caradon ..cccccccssees 6 
| 23270] 10 | 4 | De. Crsoccccconneroee |} 7 |] Stock}100 |100 Do. Preference........ o .| } 6000) ... ast Carn Brea . 23 
Btock|100 {100 | Waterford and Kilkenny |} Stock} 100 100 London, Tilbury, end Southend) 75 = || 6000) ... |66 4s ‘East Grenville . % 
15000/100 [100 | West Cormwall cccsscccsssssssssores| seeere |] Stock 100 100 Lowestoft, cuarantee 4 per cem| ...6 |! 1906) ... 69s\Bast Lovell ....ccces a 
| | 1] Stock/100 |100 | Do. 6 per ce - 4000) ... | 114;East Wheal Russell (Tavis:ock) . 
' PREFERENCE SHARES. | 54) 54|)Manchester, Buxton, & Matlock! ...... |! 481) ... | 66 |Grambler& St Aubyn(Gwennap 4¢ 
Steck|100 |100 |Bristol and Exeter ......... | & | Scoek 100 {100 |Midland Bradford ....... 89 |i 120} 4! 4 |Great Laxcy, Limited ......c000] 189 
Stock}100 |100 \Caledonian LC/ 44 percent.........) ++ 16862} 50 | 50 |Northern and Eastern, 5 t} 482 |} 6000) ... |144siGreat Soutn Tolgus  .....cc00 t 
Stock/100 |100 | Do Scottish N.E., Aberdn Stk| 77 } 5393] 50 | 50 | Da. 6 per COL serresererersesseces| seeeee | 5908; ... | 40 |}Great Wheal Vor (Helston). 19¢ 
Stock|100 |100 | Do do Midland Stock. e secserece! cooeee |] Stock/100 |100 |Nort»-Western A pern pref 5 pc! 107 i| 6000] ... 18 'siGrenville bereserecees ceseres 1 
7680 63) 63|/Cork and Bandon 54 per cent.. i! Stock 100 100 Netting. Granth. Rlwy. &Cnal} 90; 1024] ... ek | 87 
Stock i00 | 1100 | Dunc dee, Perth, & & Aberd. June. } 22800 25 | 25 Prest mand Wyre tenes | $2 6000! ... |110s| Hingston Downs.......0. | 2 
t 00 |100 |Glasgow & §.-W. guar 5. p cent} || Stock) 100 |100 /Rovston, Hitchin, Siwpre 1304 |! 89+]... 13} Margaret (U ny Lelant |; 4 
Stock| 100 100 |Great Eastern, E. C. Ext No. 1) . } Stock!100 |100 |Shrewsbury and Hereford, 1504 9000] ... | 44|Marke Valley ...,..0+ | 6 
Stock! 100 }100 | Do. NO. 2 see. reccrsccesererreeeseres| © | 93985} 10 | 8 | Di. dO scscscscsens 104 400)... | 56¢/New Seton..... | 45 
Stock/100 |100 Do, 6 per cent "Preference cool | Stock!100 |100 |South Staff rashire.......ceccccseces| cesses 700) ... | 383 North Roskear.. 6 
Stock) 100 100 | Do. East Anglican A, 5pcent! . |} Stack|/L00 106 |South Yorkshire 99 Coney eat 84s North Wheal Bassett (Illogan) . 
Stock/100 |100 | Do. B, 6 percent Preference...| 4 Stock!100 |100 | Do 4 per cet 80 | .. | 538)North Wheal Crofty ... | 4 
| Btock/100 (100 } Do. CG, 7 percent Preference...| Stock}i00 |100 |Vale of Neath .... ; 90 .. |206s|Providence (Uny Lelant) .. | 
Stock) 100 |L00 Do. No. 15 per cent. stock ...| |} Stock|100 |100 | Victoria Stati | L724 wee | 13)Seuth Caradon (St Cleer).. 
Stceck|100 |100 | Do. Eastern Union 4 p c guar. \} Stock/L00 |L0O | West Cornwall... oes 0 coe | 62s/SOuth CondurrOw .eeccoceceses 
Steck/100 |L00 | Do. Norfolk 5 per ct Ext. 1846) | Stock/L00 |160 |Wilts and Somerset ., | 77d -. | 18j!South Wheal Frances (Ilogiun) 
— aa = boon ae ae p ct Pref.) . | 4450) 10 | 10 | Wimbledon and Croydon..........! 00 . | 35g/Stray Park ., ores] 
ock | id reat Northern, 5 per cent ......| » } | | eos |B [TIL Croft .rcceeerees 
Stock/i00 [100 | Do. 5 pc Kedeem. antes . \| DEBENTURE STOCKS. | 5 | 5 |Vigra and Clogau, Limited......) 
Stock}100 |100 | Do, 44 per cent do ...........000-/ | Stock/200 [100 Great Eastern .... ee) 774 HH GOO! ... | 14| West Bussett (Logan) ....000- 000 
Stock/100 |100 | Dv. 5 pr ct do. at 5 pr ct pm... : | Stock/100 |100 |\Great Northern . | % | 1024) ... | 14 |West Caradon (Liskeard)... 
Stock/100 |100 /Gt South & Wat. (Ireland) 4 pc} . Siock}100 |L00 |Gt.Wstn—W. Mid.— | 924 | 8000) ... | 11 | West Chiverton . | 
10000} 60 | 6 /Gt West (Bks, & Hants Ex)é pc; .... Stock|100 100 |Lancashire and Yorkst galt seetae 400) ... | 474|West Wheal Seton. } 
Stock|100 |100 | Do. Preference 4} per cent ... Stock/100 |100 |London, Brighton &c. o] e00, os 512) ... | 5)/Wheal Bassett (Illozan) ......+0.| 
Stock/L00 {100 | Do. Irredeemable 4 per cent.. Stock!10u {100 |Lendon and North-Wester 93 ft 512) ... | 16 |Wheal Buller (Redrutia).......000 
Stock}100 |100 | Do, 5p c Redm. Preference... “ Stock/t00 |100 |London and South-Western. BF icamm 1024; ... | 8 |Wheal Mary Ann (Meaheniot).. 
Stock} 100 |100 | Do. Birmingham guar. Stock | ° Stock/100 [100 | Midland...........se00.+ eccecseccee |} OF if B96} ... | $84) Wheal Scton.......ccccrsesrsorssserees 
Stock/100 (100 | Do. Birmingham Pref, Stoca..| . Stock|/100 |100 |North British, BE. P. and D. _ 1000] ... | 5j|/Wheal Trelawney (Liskeard) ... 
| Stock/100 |100 | Do. Chester guarantee Stock..| . Stock|100 |1L00 |North Eastern .......0+.00 oo} 8 I | 
| Stock/100 |100 | Do, 8 per cent Pref. Stock ... St«ck/100 |100 \Seottish North-Eastern... o] coves Ht | FOREIGN MINES 
Stock|100 |100 | Do. 5 percentdo ... } ' $5000} 2 | 2 |Alamillos, Limited .........0 | 
Stock} 100 |100 Do. 8. Wales guar. 4 per cent. BRITISH POSSESSIONS. | 2VU00}] 20 | 7 | AUBLTALIAD 20. — cesscceeee 
Stock/100 [100 | Do. 4) per Cemt .....cccercerseree | eee {100 {100 |Atlantic and St Lawrence ......) 57 | 10000} 5} 5 |Grazilian Lana ana Mining . 
Stock|100 |100 | Do, & per CON coceccesessereereeres || Stock|100 {100 |Bombay, Bar., & C. India guar.| 1034 |! 15000] 10 | 7 |Cape Copper.sr.sserereessseeee 
Btock|100 [100 | DoW.M.—Oxf. lst gua. Stock) |} §0000} 20 | 12! Do. F. Shares........ mel ae 25000) 2 | 1§/Capula Silver . Mbreeesseees 
Stock/100 |100 | Do. 2nd guarantee Stock ... |} 60000) 204) 204) Buffalo and Lake Huron. ’ Bi] | BQIC houtales Gold&Silver ean L) 
Stock} 100 [lou a a cent pref.| 1} 15000) LO 1 te | le Do Preference ........+.0+. ee | D4 |] 10000) 20 | TES) COpiapo..ccccecerscossccccceseresenreser] 
} deemable at 5 pr cent pm! ... ... || Stock|2100 [100 |Bnffalo, Brant., & Goderich, é pj 69 100000} 1 14s) on Pedro, N, ‘del Rey 
Stock }100 |100 | Do. perpetual 6 p eguiunaey || Stock|100 |100 [Calcutta & Sth, Hast, guar. bel ts . \} .. | 1] 4 |Oun Mountain Copper 
| option till 1866. seeree =|) Btock|100 | 100 \Cape Town and Docképcyuar.| 59 |; 25000) 3 2]/ East del Rey.. 
Stock}100 |100 | Do, a ' Stock) 100 joo | |Demerara, 7 pr. ct. perpet. pref.) luv || 25000) 2 | 2 |Portuna-... 
option DD .seccccserceseeess 7 Stock/100 |100 |Eastern Bengal, guar. 5 pr cem| 103§ || 20000) 20 | 20 |General... 
Stock 100 |100 | Lancashire and Yorkshire, 6p ct} 126 }| Stock/100 }100 |East Indian ....... ee ssstesssnchise itig  §=©g8000] 14 23s\Kapunda = 
Btock|100 {100 | Do. 6 per cent (E. Lancashire} 12 |} Stock|100 {100 | Do. 5 pr cent debentures, ls7i | 101g 15000) 3 | 3 [Linares s+ 
Stock}100 100 | Do.44pc(blackburnPurchase) |} Stock|100 |100 | Do. 5 per cent. do., 1870 } Lol 10000) 5 | 23}/Lusitan‘an 
Stock|1C0 |100 |London and Blackwall, 44 pc St Stoch| 100 |100 | Do. 5 percent. do., 1866-71...) 1¢73 || 10361t) 1 1 | Mariquita 
Stock|100 |100 |I.ondon and Brighton, 5 percent) | Stock/100 1100 | Do. 5 per cent de., 1870-75 ...; 108 || 100000) 2 2 |M, Aureo 
guarantee Stock No. 1. Sie \| Stock! 100 {100 | /Grand Trunk of Canada ......) 174 || 50000) 4 3 |Panulcillo a Limited. 
Stock|10u |100 | Do. 5 per cent do No. 2... || Btock}100 |100 | Do, First Preference Bonds.. | 56 || = 30000) 5 24) Pestarena Golc, Limited 
Stockh} 100 |100 | Do. 6per cent do...... | - || Stock'100 |100 | Do, deterred... er 10004] 20 | 20 |PUNtZiDAUA ....cccercccees. | 
| Stock/100 [100 | Do. 5 per cent do No.( | . || Stock!100 |100 | Do. Second Prefe "| 45 || 100000) 5 | 1 |Port Phillip ..ccccsecsee. - satel 
Stock|100 [100 | Do. 45 per cent 1858.... « || Btock}100 |100 | BOO, GO. eferred csseccceccesesoees| eoevee || L200! 50 | 424) Koyal Cobre Copper, Limited... onnaee 
Stock | 100 {100 | Do. 4¢ per cent do 1863...... ..| + || Stock}100 }100 | Do. Third Preference Stock...| 36 1} 120000} 1 U scottish AUSUTALIAD..cccceccccsece| Ld 
Stock |1¢0 |1€0 | Do. 7 p cent. Preference Stock ° i Stock |100 [100 | Deo. do. Aeferred csoceeserreesseees| seers . {| 11000} 26} 15 |St John del Rey .... coseee} 68 
Btock}100 |100 Do.6 per ct do. (W. E. &C.P.) j| Stock/100-}100 | Do. Fourth Preierence Stock. 21 «|| ~«=48174| 30 | 284) United Mexican ... eoorsesnes 2 
\ Stock|100 |100 | Do. 4 per cent 1859.......... ose || Stock/100 [100 |Great Indixn Peain, guar, 4 p e| 111g || 16000} LO. | 6 | Vancouver Coal srevecssseccesree «| 28 
Stock — 109 Rendon, Cather and Dover... a4 || 0ec8) 2 6| Do. do. we] 8 j| 20000} 5 | 5 |Washoe Gold, Limited sce) — $ 
B ~--41-ig Yor" Gon, 2 San Soe snense || 62525 4) Do. New . | 6 |} BOON} 1 |b | Worthing ..-rersrercerererees t 
i . Bedf ridge St | Stock] lian l1oo Grea‘ Sth. of tndia “guar. 5 pro! 1024 75000) 1 1 |¥.rke Peninsula, Limited ......; : 
Geen nee 0 | Do. Shrewsbury & Welshpooi| escsce I Stock 109 00 | De guaranteed 43 percent...) 95 | 45000) 3 | 4 |Yudanamatanagi 5. Ausiraua 4 
‘eee | | 
' I 
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BANK? 
CONSTANTINOPLE. 

(Capital £4.050,000, paid-up 82,025,000) 
Branches at Srnyrna Beyrout, and Salonica, and Aven- 
} cies et Galatz, Bacharest, Larnaca (Cyprus), Paris, 

and London. 

The London Agetcy receives money on deposit for 
fixed periods at rates to be agreed upon. It cranis 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
| Galatz, Bucharest, and Larnaca; purchases or collects 
| pills drawn on those places, and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons, 


\paE IMPERTAL OTTOMAN 


The Lonaon Agency will also execute orders throueh 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the prrchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &e. 

Terms may be ascertained on application at the offices 
| ofthe London Agency, -. f Bank buildings, Lothbury. 


i . A. BRENAN, _ Manager. 
que LONDON 








AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 
Issues Letters of Credit, free of charge, and Dratts 
jon its Branches at the undermentioned places, viz.— 
Port Elizabetb. D'Urban, 
Graham's Town, Pietermaritzbure. 
Cape Town. King William's Town. 
Fort Beantort. 
| Advances ™ ade against shipments of goods to the 
Cape Coionics. 

Bills negotiated and sent for collection, and all bank- 
ng business transac ted. 

Interest at the rate of 44 percent. per annum (pavable 
nalf-yearly if desired) allowed on deposits fixed for 
twelve months. 

| The rates for other periods may be known at the 
| Head Office, No. 10 King William street, London, "%.C. 
By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 





London, June 13, 1£65. 
RILIENTAL BANA 
CORPORATION, 


Incorporated by Reyal Charter, 30th Aug. , 1851. 
Paid-vp capita), £1,500,000; reserved fund, £444,000, 
Covert or Directors. 
Cruatrwan—Harry George Gordon, Esq. 
Dervty-CRAIRMAN—Wi'liam Scott Binny, Esq. 
James Biyth, Esq. Alexander Mackenzie, Esq 
Duncan James Kav, Esq. | Lestock Robert Reid, Esq. 

John Bi nr v Ker, Esq. James Walker, Esq. 

arles J. F. Stua’t, Esq., Chief Manager. 
BANKERS. 

The Bank of England. 

| The Union Bank of Lonéon. 

| The Corporation grant Drafts, and negotiate or 





| gollect Bille pavable at Bombay, Caleutta, Marirar, 
| Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
on terms which may be ascertained at their 
They also issve Circular Notes the 
use of Travellers ky the Overland Route. They 
the agency of parties connected with 
the purchase and sale of Indian Securities, 


office. for 
undertake 
India, 
the safe eustcdy of Indian Government Paper, the re- 
| seipt of Interest, Dividends, Pay, Pensions, &c., and 
| the effecting of Remittances between the above-named 
dependencies. 

They aleo receive Deposits of £100 and apwarids, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 

Office hourr, 10 to3, Saturdays, 10 to 2, 

Threadraedie «treet, Lavon, 1867, 


PANK OF NEW SOUTH WALES. 


Established 1817. 
Incorperated by Act of the Colonial Legislature in 1850, 
and connrmed by Her Majesty in Council. 
| Capita), £1,000,000, Reserve Fund £333,333, 
Brap Orrice—SYDNEY, NEW SOUTH WALES. 
| The Board of Directors &Tant Letters of Credit, pay- 
leon demand, and Bill§ Of Exchange at Three and 
| Thirty Daye’ sight, on the Undermentioued Establish- 
| Ients of the Corporation, 
BRANCHES, 
NEW SOUTH WALES. 
| Maitland. Windsor. Wagga Wagga. 
Newcastie, Adslong. Wellington. 
*) Albury, Gundagai, Camden. 
Bathurst. Orange, Grafton. 
Tamworth, Penrith, Burrowa. 
Deniliquin. Goulbourn, Sofala. 


VICTORIA, 
Melbourne, Beechworth, Creswick. 
| Geelong. Ararat Linton, 
| Kyneton. Maldon. Echuca, 
Castlemaine, } Wangarratta. Mansiield, 
Ballarat. 


Chiltern Agence 
Sanc hurst. . 


Inglewood. 
ULEENSLAND. 
Brisbane, | 
Ipswich, 


| Mudgee. | Richmond, Glen Innes, 











Bower. 
Townsville, 


Rockhampton, 

Toowoumba. 
Warwick. 

NEW ZEALAND. 

Christchurch, 

Dunedin. Nelson. 

telton. Invercargill, Hokitika 

And also on the Commercial Bank of Van viemen's 

Land at Hobart Town and Launceston, 

The Directors also negotiate approved Bills of Ex 
and send them for collection, drawn ou any of 
the Aus:ralian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey's Banking 
Company the Manchester and Liverpool . District Bauk, 
| She North and South Wales |Bank, Birmingham Joint 

Bank (Lirited), and the National Bank in Lre- 
| Sind are authorised to graut Credits on this Bank at 
Several establishmentsin Australia and New Zea- 
and wil] negotiate bills drawn on these Colonies. 
By order > the London Board, 
JOHN CURRIE, Secretary. 
Ne. 64 Old By ad street, London. 


Anckiand.; 


Wanganui 
Wellington, 
Lyt 














| 
papel SS 





AND 


Capital 


RN GLISH, SCOTTISH 

‘ AUTIRTRALIAN CHARTERED RANK. 
paid nn, £106.98, 1. TTERS of CREDIT on the 
branches at Adelaide, Melbourne, and Sydney, are 
ttRANTHI) oa the most favourable terms, Bills on 
the Austra'ian Colonies negotiated and sent for collec- 
tien. Deposits received at rates and for periods which 
may be learned on inquiry at the office, 


Letters of credit may also be obtained at the 
tional Provincial Bank of England, Bishopsgate street. 
— By order of the Corrt. 

HENRY MOULES, Secretary. 

73 Cornhill, E.C. 


MIE B, ANK OF BRITISH NORTH 
l AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterline—GRANTS 
LETTERS of CREDIT on its Branghes in. Canad 
Nova Scotia, and New Brunswick: on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge, 
Also purchases or forwards for collection Bills on 
America and Coupons fer dividends on American Stocks 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 
©. M'NAB, Secretary. 
124 Bishopsgate street, Within, E.C. 


OMMERCIAL BANKING 
J) COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature, 1848. 
London Office, No. 33 Cornhill. 
Paid-up Cpital, £400,000, 
Reserve and Undivided Profits, £117,808. 


Lowpon BOARD. 
Richard Cary Dangar, Esq. | Janes Arndel Youl, Esq. 
Nathaniel Cork, Esq. 
Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 


Na- 





branches in New South Wales, viz., Albury, Armidale, 
Bathurst, Berrima, Bombala, Bourke, Burangong, 


Careoar, Cooma, Dubbo, Goulburo, Ganuedah, Inverell 
Kempsey, Kiama, Maitiand, Morpeth, Mudgee, Mus- 
welibrook, Narrabri, Orange, Peramatta, Queanbeyan, 
Shoalhaven, Singieton, Wollongong, Wentworth, and 
Yass; am: also on Brisbane, Dalby, Gayndah, and 
Maryborough, in the Colony of Queensland. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 





((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Invorporsted by Roy a) Charter. 
Paid-up capital, £750,000. Reserve fand, £145,902 14s. 
Count or D1RECTORS. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. 
George May, Esq. 
Sir Frederick James Halli- 
day, K.C.B. 


J. Murray Robertson, Esq. 
Ellis James Gilman, E sq. 
D. T. Rovertson, Esq., 

Chief Manager, ex-officio. 


BANKEnrS. 
The Bank of England. | The London Joint Stock 
3ank, 
BRANCHES AND AGENCIES. 
Bombay Colombo Penang | Shanghai 
Calcutta Kandy Singapore : Hankow 
Madras | Galle Hong Kong | Yokohama 





The Bank negotiates and collects Bills ana grants 
Drafts pay rable at its branches and agencies, andi ssues 
Letters of Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nect ed with India and China, the purchase aua sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Kank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posite a. 

Particulars as to rates, &c., can be ascertained on 
app ication. 

65 Old Broad street London, B.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.- CaprraL, £1,000,000. 
Heap Urrice—Nicholas lane, Lombard street, London. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Brancres in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 


Corrent Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100, 

Deposits received for fixed periods on.the following 
terms, viz.:— 


At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annmu, subject to 6 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
Withdrawal. 


6 months’ notice of 


EXceptioxat Rates for longer periods than twelve 
months, particulars of which may be obtained on 
application. 


Brits issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bilis purchased or sent for co!lection, 


SALEs aND Pcrcuases effected in Briti:h and foreign 
secur.ties, in East India stock and loans, and the saie 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pens ons realised, 
Every other description of banking bu-iness and 

money agency, British and Indian, transacted. 
M. BALFUUR, Manager. 





NK 
a, . 
, 


cesta cree een 


AN 


OF CALIFORNIA. — THE | 


ORIENTAL BANK CORPORATION are pre- | 
pared to issue Drafts at sight on the Rank of California, | 
San Francisco, the terms for which may be ascertained 
at their office. | 
| 
| 
|; 
| 
| 


Threadneedle street. April. 1867. 





SOUTH AUSTRALIAN BANKING 


COMPANY. Incorporated by Royal Charter. 
Letters of CreJit avd Bills issued upon Adelaide and 
upon the principal towns in South Australia. Drafts 
negotiated and collected. —Apply at the Royal Bank. of 
Scotland, National Bank of Ireland, and at the Come 
pany’s offices, 54 Uld Broad street, London. 
WILLIAM PURDY, Manager. 


THE COLONIAL BANK OF}! 





Incorporated by Act of Council of Victoria, 1856 
Capital, £1,000,000; paid up, £487,500; reserve fund, 
£53,000. 

Head office—Melbourne, Victoria. 

London ottfice—10a New Broad street, E.C. 
Alexander Tod, Esq. | Andrew H. Knight, Esq, 
ManacER—James A. Douglas, Esq. 

This bracch is now open for the transaction of all | 
banking business connected with 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the office, 10a New Broad street. 





DEBENTURES AT 5, 54, AND 6 PER 
CENT. 


HE 


(Limited) are prepared to ISSUE DEBENTURES | 
on the following terme, viz., 
fot 2 years at 54 per cent., and for 
at 6 per cent, per annum. 


Applications for particulars to be mad 


years and upwards | 


at the office 


of the Company, Palmerston build ngs, Old Broad | 


street, London.—By order, 


R. A. CAMERON, Secretary. 


y 7a " 
(jOMPTOIR D’'ESCOMPTE DE 
PARIS. 

Incorporated by National decre*s of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3lst of December, 18.6. 

Recognised by the International Convention of 

Suth April, }862. 





francs. £ 
Subscribed Capital ........... + 80000000 ... 3,200,000 
francs. £ 
Capital paid up... s.ccees 50, 09,000 ... 2,000,000 
To be paid up Sept. 15, 1867 10,000,000 ... 400 000 
Do Mar. 15, 1868 1/,00,000 ... 400,000 


Do Sept. 15,1868 10,000,000 ... 400,000 





franes. £ 
Reserved Find .....ccccccseeeees 20,000,009... 
Heap Orrice—1l4 Rue Bergere, Paris. 
Agencies at — 
London, Calcutta, Bo :.bay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bonrbon (Reunwan). 

Loxpon BanKers. 

The Union Bank of Londen. 
Loxpox Acency—13 Leadenna!l street, E.C. 
MANAGER—G. Pietsch. 
Sus-ManaGex—Tnheod. Dromel. 


The London Agency grants Drafts and Letters of 


| 
| 
AUSTRALASIA. || 
| 


BoarpD OF Dtrecrors. | 
| 


the Australian | 


| 
| 


| 


CEYLON COMPANY) 


for 1 year at 5 per cent., | 





Credit, ani vurchases or collects Bills payable at the | 


above-named places, 


The Agency will conduct banking business of every | 


description with the Continent, India, China, &, &., 
&c., upon terms to be ascertained at the Oilice, 





SIX PER CENT. DEBENTURES, 


4 USTRALIAN MORTGAGE, LAND, 
£ and FINANCE COMPANY (Limited). 
Capital One Millior:, in 40,000 £25 shares, of which 
35,900 have been subscribed and 5,000 r. served. 
UNcealled, £70v,000. 
Called up and paid, £175,000. Reserve-fund, £17,500. 
Directors. 


Cratnmax—Sir Henry E. F. Young, C.B. (late 


Governor of Tasmania, and previously of South | 


Au tralia.) 
David Aitchison, Esq. (late of Victoria), 180 Piccadilly, 
Ww. 


John A'lnutt, Esq., Mark lane. 
Ric#d, Gibbs, Esq., Director of the Bank of Vietoria. 
Robert Hook, Esq., St James's street. 


— McLachlan, Esq. (late of Victoria), Chelten- | 


Byr 00 B. 
mre garden 

Sir Herry D. W. olff, K.C.M.G., 15 Rutland gate, 8.W. 

BANKERS. 
The Imperial Bank, Limited. 

Messrs Prescott, Grote, »nd Co, 

Messrs Herries, Farquhar, and Co 

SoLiciToRs 

Messrs Baxter, Rose, Norton, and Co., 6 Victoria street, 

Westuninster. 


This Company issues debentures for sums of £100, 
£500, and £1,000, for three, five, seven, or 10 years 
bearing interest at the rate of 6 per ceut. per annum, 
payable half-yearly, at the Imperia! Bank, by coupons. 
Tnese debentures constitute a first. charge on the 


entire assets of the Company, consisting of eee | 


(registered in the Guvernment Kegistration office) 
other securities in the Australian colonies, as weil as of 
the unealled capital, beyond which no debenture can be 
is.ue . PEYLON WM. CLEMENT, Secretary. 

No 72 Cornhill, April 18, 1867. { 








eathy Esq. (late of Victoria), Upper Phili~ | 
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EDUCATION IN. GERMANY,— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prey ares 
Young Gentlemen for the Army, Navy, Civil Service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re- 
ferences given —For apply to the Director, 


lars, 
THEODORE THOMAS. Baumschule Allée, Boor. 


’ 

HE SMOKER’S BONBON 

effectually removes the Taste and Smell of Tobacco 
from the Mouth and Breath, and renders smoking 
agreeable and safe. It is very pleasant and whole- 
some. Prepared by a patent process, from the recipe 
of an eminent physician, by SCHOOLING and CO., 
wholesale confectioners, Bethnal green, London, in 
Sixpenny and Shilling boxes: post free, 7 and 1¢ 
stamps.—Sold by chemists, tobacconists, &c. 


(HUBB'S PATENT SAFES— 
the most secure against Fire and Thieves. 
CHUBB’S PATENT DETECTOR LOCKS of all 

sizes. and for every purpose—Street-door Latches with 

small and neat Keys—Cash, Deed, Pape. and Writing 

Boxes, al fitted with the Detector Locks—Iron Doors 

tor Streng Rooms. 

Illustrated Price List, gratis, and post free. 
CHUBB & SON, 57 St Paul's churchyard, London ; 

28 Lord street, Liverpool; 68 Cross street Manchester 

and Wolverhampton. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Maiesty’s Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO.. Glasgow and London 


‘ 
E MOSES AND SON, 
e Ready-made and Bespoke Tailors, Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe 
Manufacturers, and General Outfitters for all Classes. 


‘ AW ‘ 
k MOSES AND SON 
e respectfully invite an inspection of their stock of 
Ready-made Clothing, which in magnitade, varie'y, 
lowness of price, and general excellence, surpasses any 
that has ever been placed before the public. 

The Bespoke Clothing or Order department is fur- 
nished with a very large assortment of materials 
selected wth particular care from the principal Home and 
Foreign marke's. Ooly first class cutte:s are employed, 
and therefore the best styles and a perfect fit can be 
depended upon. 

The Hosiery and Drapery, Hat and Cap, and Boot 
and shoe Departments, are also supplied with a large 
and varied stock. 

The Outfitting Department contains every requisite 
for Sea or Shore, including tin-ware and Cabin 
furniture of every description. 

All articles for charitable objects supplied at whole- 
sale prices: estimates promptly furnished. 


E MOSES AND SON’S 


e Establishments are closed every Friday evening 
at sunset till Saturday evening at sunset, when busi- 
ness is resumed till 11 o'clock. 

All articles are marked the lowest pricesin plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned. 

List of Prices, with rules for self-measurement, 
Patterns, and Fashion Sheet, and * History of Lou- 
don" (second part), gratis and pust free. 

AND 


0 TOURISTS 
EB. MOSES and SON have made preparation on a 


EXCURSIONISTS. 
large scaie in all departments of their business for 
tourists and excursionists, and respectfully invite au 
inspection. 
The following are the London addresses of E. Moses 
and Son :— 


154 Mrnorres. 
155 Mrnortss. 
156 Mrxortes. 
157 Minories. 

83 ALDGATE. 

84 ALDGaTE. 

85 ALDGATE. 

86 ALDGATE. 

87 ALDGATE. 

88 ALDGATE. 

89 ALDGATE. 
506 New Oxrorp Srreer. 
507 New Oxrorp Srreer. 
508 New Oxrorp Srreer, 

1 Harr Srreer. 

2 Harr Srrem, 

8 Harr Srreer. 
137 Torrensam Court Roap. 
138 Torrennam Court Roan. 
283 Evusron Roan. 

ALSO 
19 Brinen Srreer, Braprorp, Yor«s 
20 Briver Street, Braprorp, Yorks. 
SPECIAL NOTICE. 

In consequence of frequent misrepresentations, E. 

Moses and son tind it necessary to state that they do 


not empioy any travellers or agents, and that their only 
Establishments are the above-mentioned. P 


aa ————— 








THE ECONOMIST. 


BRYANT AND MAY’S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


’ 7 
PRICE S SOLIDIFIED GLYCERINE 
(Patented). 

The newest atid best Toilet Soap wears well, gives a 
r'ch and fragrant lather, is entirely free from cocoa- 
nut oil or excess of alkalis, and contains half its 
weight of Price's distilled glycerine. 

Sold in 4d and 6d tablets. 
PRICE'S PATENT CANDLE COMPANY (Limited), 
Belmont Works, Battersea. 


96s WARD'S PALE SHERRY. 36s 


Fit for a Gentleman's ‘Tab e. 
BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, 5.W. 


(}HARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


9¢s WARD'S PALE SHERRY. 36s 
INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrate 4 
old Irish Whisky gained the Dublin Prize Medal. It 
te pure, mild, mellow, delicious, and very wholesome 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “* Kinahan's 
LL Whisky.” 


s ” 
LLSOPP’S PALE OR BITTER 

) ALE.—Messrs 8. ALLSOPP and SONS bog to 
inform the Trede, that they are now reeistering orders 
for their SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from al! the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on *“* ALLSOPP'S PALE ALE" being 


snecially agkad for 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


TOSEPH GILLOTT 


*y respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, tothe incom- 











| parable excellence of his producti ns, which, for quality 


of material, easy action, and great durability, will 
ensure universal preference. They can be obtained 
retail of every dealer in the world; wholesale at tne 
Works, Graham street, Birmingham; 91 John street, 
New York: and %7 Gracechurch street. London 


\ AUCE.—LEA AND PERRINS 
WU WORCESTERSHIRE SAUCE. . 
This delicious condiment, pronounced by connois: eurs 
“THE ONLY GOOD SAUCE,"’ 

is prepared solely by Lea and Perrins’. 
The pubfic are respectfully cautioned against wortiniess 
mitations, and skould see that Lea and Perrins’ nam °« 
are on wrapper, label, bottle, and stopper. 

Ask for LEA AND PERRINS' SAUCE. 

*,* Soid wholesale and for export ly the Proprietors 
Worcester; Messrs Crosse and Blackwell; Messrs 
Sarclay and Sons, London; &c., &c., and by Grocer: 
ave Oilmen nnivereally. 


a THAT T Dm wn 70 - 

; DUCATION.—ONE YEAR’S GOOD 
Schooling at Harrow, N.W. (close to the station). 

—A few Vacancies.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year’s FINISHING INSTRUCTION, in a_highly- 
re-ommended boarding school, of limited number, near 
town, to be perfecied (ev. n if backward) in penman- 
ship, commercial and polite correspondence, arithmetic, 
bookkeeping (or mathematics and drawing), Frenc 
conversationally, and gentlemanly 
invited to address the Principal Young-r boys, 
to be prepared for ,ublic schools, the professions, 
and competitive exami ations, are received for a longer 
period. As about one-third of the pupiis usually co.- 
sist of thoge who wih 10 reap the advantages of the 
system of “‘one year’s finishing instruction,” va ancies 
conseqrently occur three or four times in the year, and 
it is therefore desi-able to apply as early as possibiec. 
Dry playground, with a gymnesium, and a splendid 





cricket field close to the house, which laiter is replete | 
references «as | 


in all its appomtments. Highest 
to liberai board, sind treatment, excellent health, and 
first-class progress of the puptis, The Principal has in 


all cases, when reque-teu by the parents, been able to | 


provide tor his pupils situations, commencing with a 
fairsalary ‘lerms from entry 30 guineas under 12, 35 
guineas uncer 14, and 40 guineas per annum under 15 
years of age. 10s fo: laundress, 5s for books and 
stationery, and for tuition of dancing, drilling, s nginz, 
and brass band instruments, 5s per quarter, are Lhe only 
extras —Ad¢ress Dr Velltr-, Harrow, N.W. 


manners, are | 
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PERRY AND CO0’S PATENT 


BOSTONITE 
TABLETS anp SLATES. 


PATENT BOSTONITE 
BOSTONITE 
BOSTONITE 

PATENT BOSTONITE 
BOSTONITE 
BOSTONITE 
BOSTONITE 
BOSTONITE 

PATENT BOSTONITE 
BOSTONITE 
BOSTONITE 


Sold by all Stationers. 


Wholesale, PERRY and CO., 37 Red Lion square 
and 3 Cheapside, London. 


CARSONS’ 
ANTI-CORROSION PAINT, 


Patronised by 
The British, Indian, and Colonial Governments, 
6,000 of the Nobility and Gentry, 
Railway and Canal Companies, 
Colleries, Iron Masters, &c. 
It is extensively used for all kinds of 


Out-Door Work, 


And is proved, after a test of '7@ years, to surpass any 


other paint. 
CARSONS’ PAINT 


Is especially applicable to 
Iron Roofing, Park Fencing, Farm and other Buildings, 
Bridges, Hurdling, Farm Implements, Carts and 
Wag ns, Gates, &., &c., and all exposed work, and 
where adapted a 


Saving of more than 50 per cent. 
may in the end be safely reckoned upon, as not only is 
it cheaper in the first place when purchasing, but lasts 
twice as jong as any other paint, and 

CAN BE LAID ON BY UNSKILLED LABOUR. 
Per 
cwt. 
White, or light stone ) 
Bath stone ; 
Cream colour .. 
Light Portland s Bronze green . 
Portiand stone ..... Black 
Buff ° Bright green . 
Oak colour 26s Derp gieen.. 
Lead colour ¥ Blue ...+0e0000+ oe 
Prepared Oil Mixture for the Anti-Corrosion. 
Oils, Turpentine, Varnishes, Brushes, &c. 


CARSONS’ PAINT 


For Pustic Eprrrces, Mansions, VILLAS, 
and every kind of Brick, Stone, Compo, &c., 18 Un- 
rivaled, and it is the only paiat that will effectually 
resist the rsys of the sun upon 
CONSERVATORIES, GREEN'TOUSES, FRAMES, 
3 CWT free to ail stations in England and Wales, and 
most ports of Ireland and Scotland. 
Patterns and Testimonials sent pest free. 


WALTER CARSON AND SONS, 
La BELLE SAVAUGE YARD, 


LUDGATE HILL, L ‘NDON, F.C. 
Three doors East of Railway Viaduct.) No 


TABLET. 
Do. 
Do. 

SLATE 

Do. 
Do. 
Do. 
Do. 

BOOK SLATE, 

Do. 
Do. 


RK ONNKKOFOCOna 


Bright, or dark red... 
Chocolate.......«+ . 
Purp'e brown. 


agents, 








RUPTURES—BY ROYAL LETTERS PATENT. 


y ss? 7 " 

W HITE’S MOC-MAIN LEVER 

TRU3S is allowed by upwards of 200 Medical 
Gentlemen to be the moat effective invention in the cura 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the b dy, while the requisite 
r sisting power is suppied by the MOU-MAIN PAD 
and PATENT LEVE. , fitting with so mnch ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A deseriptive circular may be had, and 
the,Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London, 

Price of a single Truss, 16s, 214, 26s 6d, and 31s 6d; 
postage, ts. Double ditto, 31s sd, 42s, and 528 6d; post- 
age ls 8d. Umbilical ditto, 42s and 52s 6d; postage, 
is 10d. Post-oflice orders to be made payable to John 
White, Post-Office, Piccadilly. 


NEW PATENT. “ 
+ we , ‘ r 
ELASTIC STOCKINGS, KNEE 
CAPS, &c.. for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ot the LEGS, SPRAINS, 
&c. They are porous, light in texsure, and inexpensive, 
and are drawn on like an ordimary stocking. Price 
4s 6d, 78 6d, 10-, and 16seach; postage, 6d. 
WHITE, ManvuvactURER, 228 Piccadilly, Lonjion, 


ra wn » " > 

HOLLOWAY S OINTMENT AND 

PIL .3.—Disea-e is co: mon to the palace and 
the cottage, and the best remedies are available alike to 
the te: ants of each.—Holloway's well esteemed Oint- 
went and Pilis can be obtaived everywhere at & 
modefate cost, and prove the: selves toe poor man's 
best friené, when he is simply ailing, or wors still, 
when the severity of bis sui! rings forbids the pur- 
suance of his usual empoyment. Gout, rheumatic 
yout, rheumatism, lumbago. nervous affection, neuralg 4, 
sciatica, stitches in the side, and pains in the joints, 
yield .o Holloway's treatment. In these two mecica- 
uv nts are combined all that science and invention cam 
supply for the relief of suffering humanity, and the 


} rest ration of the efflicted to eave strength, and | 


activity. 
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